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PRINCE BISMARCK ON THE FUTURE OF AUSTRIA 
Prince Bismarck rarely spoke seriou mi 
something, and his confidential remarks to Herr Lothar 
Bucher about the future of Austria, w bi +h have just been 
published in Germany, are well worthy of attention 


His thought about that Empire was a different on 


y without saying 


e from 


that which generally prevails in this country. The 
opinion here in the best informed quarters is that, in 
spite of many dangers from her conflicts of race, the 


Hapsburg Dominion will remain united, 
State which abandons the whole will be « 
accept a fate it specially dislikes. 
would be enclosed in Germany, = ile Hungary would 
be absorbed by Russia, prob: tbl . dependency, and 
the Tyrol would become of necessi ity okhe r Bavarian or 
Italian. All, therefore it is betieved, will hold together, 
and defend the com mon dynasty, though they are im- 
patient of it and the influence of each other. This. 
however, was not the opinion of Prince Bismarck, who 
throughout life had paid to the politics of Austria 
a special attention. He held, he stated to 
his intimates in confidential moments, that Austria 
would probably fall to pieces, and that sooner than was 
expected. She was really held together by the 
ascendancy of the Germans within her borde rs, and that 
ascendancy was shaking. 
Andrassy the Austrian 
less in the hands of 


be cause each 
sompelled to 
Bohemia, for example, 


as 


Ever since the time of Count 
Government had been more or 
Poles and of the ‘‘confessors of 
Vienna,” the Clerical party, both of whom were intent 
on conciliating the Slavs for the sake of 
Russia, and of extending the influence of the 
Catholic Church. Constant concessions were made to 
the Slavs,who were inferior people, use less to civilisation, 
and the Slavs, especially those of Bohemia, could never 
be contented. The evil had now extended even to the 
Army—that would produce general rottenness, and Ger- 
many would one day have to say that ‘‘it is vain to ally 
oneself with a corpse.” Even if it were not so, 
inspired by the Clericals, who hate 
break away from the Triple Alliance 


Austria 
Germany, would 
and seek — 


ally—perhaps Russia, perhaps England, pe rhaps even 
France—but Germany could resist a ec alition ; pe 
could always outbid her rival, and, concluded Prince 
Bismarck meditatively, ‘‘ Poor Austria; I fear her days 


are numbered.” 

These meditations, which alike in their acridity 
their unscrupulot isness are most Bismarckian, are 
more striking because in part the prophe cy they contain 
has been already fulfilled. The Clericals have almost 
mastered the Cis Leithan half of the Hapsburg Dominion 
and have allied themselves strongly with the Slavs, and 
already throughout the monarchy the Slav element is 
exasperating and defying the Germans, till the latter, in 
their indignation and excitement, are talking of entering 
Germany, or abandoning the Catholi +: Church, which 
has abandoned them. The racial monevil has extended 


and 


the 


to the Army, soldiers of the Reserve pleading for the 
use in the ranks of non-German words of command, 


and there is a general inclination in all but the German 
minority to quit the Triple Alliance. Indeed, grave 
is the bitterness that politicians all through Austria 
express a fear that whenever the Emperor Francis Joseph 
dies, and his great popularity ceases to be a factor on 
the side of unity, the many States of Austria may fly 


apart, and the highly artificial, though long-lived, struc- 
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ture 


may come down in ruin It is said that the state 
men of Hungary in particular share this belief, and that 
it is one cause at least of the general } pular adhesion 
to an anti-Clerical or Liberal Ministry 
The calamitic 5 prod i 1 by sucn ul} event, whi h 
would instantly produce a general war fo » fragments 


of the Hapsburg Dominion, we 


is impossible for 


ld be so 


anyone who has 


‘aia s hat it 
’ the prosperity of 
furope at heart to read Prince Bismarck’s prophecies 
without the keenest interest, but we 
them as much too pessimistic. Their 
ipon a 


card 
alisation depends 

many conditions, none of which can be 

considered certain. First, that icial contest will 
dissolve the unity of the Austrian Army, which, if it holds 
together, than the civil popul: 


confess we re: 


creat 


is stronger tion, and which 


1 


has held together amidst contests and after shocks, like 
the war with Hungary and the defeats by France and 
Prussia, much more trying to its disc pline than any of 
of the existing quarrels. Secondly, that the next 
mperor should not clearly understand the conditions 


to th 


safety of 


necessary the his throne, condi y 
h ave been comprehended even by the laos -ntelligent 
Hapsburg-Lorraine line. ‘Thirdly, that the Slavs, who 


have with great qualities many of the unstable character- 
istics of the Celts, can master the 
the Magyars when once they are united. Both tl 
possess, as their history proves, high political 
both dread and dislike the Slavs, an d both 
serious danger are sure to rush 
their jealousies in fear of ac 
remodel the 


Lustrian Germans and 
1i0se races 
capacity, 
whe hn aware of 
together, merging all 
" They might 
and rule 


ymMmmon ene 


my. 
Army, dispense with 


mney? 


Parliament, 


together as a dominant caste for a period beyond 
which it is useless for politicians to look. Lastly, the 
assumption that the Slavs would press veir quarrel till 
it involved the breaking up of th En npire is a little 
gratuitous. The Slavs of Austria are by no ‘ans sO 
devoted to Russia as to wish to bee s n ubje cts 
of that amazing autocrac They were never ground in 
the Tartar mill, and are not, therefore, imbued 
with the tradition that there is no safety except 
‘in obeying the Sovereign who holds Moscow. 
They may stop short of the dominance which 
would finally alienate German and Magyar, and consent 
to a modus vive which, if endurable, those two races 
are quite sensible enough to observe. If, indeed, we 
iought that the Austrian Slavs and the Poles could 
set up a great ku gdom together we should despair of the 
Austrian Monarchy. Prince Bismarck had evidently, 
from his a rvations, that fear in his mind, but we 
cannot see that itis justified by history lhe Poles are 
too unlucky a people, too unst ible, and too ho pe lessly 
out-matched by their Eastern neighbour, whose pop ila- 


: . 
though o! the 


their 


which, 


for 


1) 
Same biood, 


detests them at 


) } + ° 
creed anda their 


hostility, increases in 
number by two millions a year. Prince Bismarck, who 
prepared and secured the Austrian Alliance himself, 
in the teeth of his master’s wishes, was not, we think, in 
his talk to Herr Lothar Bucher expressing his act ial 
opinions so much as facing in imagination the very worst 
that could befall. Strong men often do thut, and often 
with the result that for a moment the nk their own 
thoughts reflections of the facts. ’rince Bismarck, at 
all events, did not act on his t!} Jughts, though they may 
have helped to persuade him into that almost treacherous 
arrangement, the secret treaty with Russia, signed with- 
out letting his ally at Vienna know anything about it. 
He wanted, perbaps, something to rely on besides the 


dre Lis 


German army if his own 
too true. 


to be 


snouia ever prove 





THE LIBERAL PARTY AND ITS PROSPECTS. 


Ir may not have been the intention of Sir Wilh 

Harcourt to make political capital out of his letter 

Mr Hughes, but he has certainly don: all the 
- ’ ° 


The letter is not only technically correct, it is 


’ 


am 
to 
same. 


SO 


cenerous 


in tone; it relieves the party ol any sense ol apprehen- 
sion on account of cor ning dangers, so far as DStr 
William Harcourt is concerned. He will not in any 
way embarrass the new leader w mee the Liberal ty 
may choose at the meeting which we are told is to be 
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at |} || America and Germany to do so. As already point 5 
AU | : \ . } ia i 1 . [ j 
d. | |} out, the United States has nearly doubled its product ' pessimist are distressed at || 
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|| advanced considerably. The price of pig-iron only strike in South Wales could LCay ul 
_“ | 7" ° 1 , y 5 17 1 ’ 
— || advanced about 514 to S2 during 1898. The production | then there was the ‘‘ corner” in Middlesbro’ warrants, 
we i £ ‘ ; = = 4 . . . . , , , . fe ] ‘ 
1] | of Germany has been steadily increasing during the last sh led to t storing of about 30,000 tons of iron, | 
of || few years, and it might be safe to count upon an annual which otherwise would probabl 


ly have been shipped, and | 
j a) ) + 1 1 . + . i ‘ : ri 
increase of 500,000 tons. As we have already indicated, | it is | known tl! t 


the present production of pig-iron throughout the world, which has interfered more than usual with shipping. in 





may be taken at 35 million tons, and the whole of thi 


this | addition to all this 1s the flact that many makers were so 


quantity has gone into consumption, as stocks both in 





LS : : . , 
xd America, Germany, and England have decreased during unable to take many of the orders required for shipment 
. | the year. If, therefore, the consumption of the world | to foreign countries. 
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eS see 


gress a fairly long list of Bills to be dealt with in the 
extra session, it is no secret that the Government 
attaches little, if any, importance to any of them except 
the Budget and the Taxes Laws; and when 
these become law, the others will be « slaughtered,” 
and Parliament will adjourn for the long vacation 


till May next. Some of these Bills have already 
been abandoned to their fate by the Govern- 
ment, as they merely got into the list by the 
pressure 0 of ‘‘influence,” which is again, if not absolutely 


in the ascendant —as the Chief of the State is supposed to 
frown on it—at least cuite enough en « 
that the old, pernicious ‘habits and customs of officialdom 
in these countries cannot be abandoned or uprooted in a 
day. 

Ilowever, there are also some signs that the 
influence of public opinion growing also, and will 
certainly prevail against any attempt to revive ‘old 
times.” This growing force of honest public opinion 
has triumphed twice within a short time—first, in tne 


is 


defeat of the proposal to check the appreciation of the 


currency for the benefit of the highly —o 
incustries “bys a sham conversion scheme, under which lay 
afresh issue of inconvertible currency notes ; and, secondly ; 
within the past few days, in the abandonment by the Gov ern- 
ment of the obnoxious cla 1use in the new Bill dealing with 
the tax on spirits, in which it was proposed to farm the 
tax to a syndicat 


functions of Government in collecting the tax, the quid 
pro quo for this unprecedented favour to be a loan of 
eight millions sterling to pay off the floating debt. The 
first idea of this syndicate of speculators was to foster 


the monopoly of spirits manufac ture by the State, which 
would have e ‘nable d them to sell their distilleries to the 
Government at a fine profi C. Thi 1s had to be abandone d, 


at least for the moment; but it is by no means impro- 


bable that it may be brought to the front again next 
year. The proposal to turn the syndicate into tax- 
gatherers for their own special benefit has now been 
given up, in face of the vi iolent opposition it naturally 


exc ited in the most influential newspapers of the c 
which pointed out the very bad impression that would 
be cre ate ‘d abroad by the Government handing over the 
collection of its taxes to private speculators, and the mor 

tification which such a step would cause to the Argentine 
public. The matter is still under 
main object of tk 


ountry, 


gress. Th tne 


Finance Minister 


‘idence to show | 


in ; 


| touched to-day, a fraction over 110 per cent. 





| the Budget Bill to Congress, which he is expected to do 


about the middle of next month, His Excellency will 
be pleased to make a clean breast of the financial 
position, and how he intends to deal with it. The public 
expected a more energetic and decided first 
appearance” of the new Government on the financial 
boards; but the question is so complicated, the interests at 
stake are so conflicting—at least in the defective ideas of 
the classes interested, and possibly in those of our 
present, as of our past, rulers—that it is probable things 
financial will be left to right themselves, which they 
would certainly do if Congress would only back up the 
Chief Magistrate in his frequent declarations that 
Retrenchment is the only sure plank of salvation. We 
shall see, when the Budget comes up for ees if 
this simple and sound policy is to be adopted, or the 
country is still to be left at the mercy of the waves of 
reckless public expenditure, and a continued over-dis- 


|counting of the prosperous future which its wonderful 


natural resources justify it in expecting. 

The fall in the gold eee has been very severe 
during the past fortnight, and the lowest panic point was 
It is well 
understood now by the victimised producers that 
speculation has had more to say in the matter than any 
legitimate factor, and it is merely a repetition of the 


| yearly manceuvres cf those who control and manipulate 
e, andeven entrust the latter with the | 


the gold and exchange 1 


markets, helped greatly by the 
unusually favourable 


circumstances of the settlement of 


the:-sChilian Boundary question and the igh ge 
entertained, especially by the foreign population, of a 
new era of reform and honest administration ie 
the new Government. Leaving aside such factors 
in the case, it is safe to pase that as up to 
|the present the too rapid appreciation of the cur- 
rency is based on simple Scandia of which 
speculation has taken advantage, and that there are still 


consideration in Con- | 


proposing a reform in the mode of collecting the spirits 


tax, which has fallen off 


( so greatly in yield this year, 1s, 
admittedly, 


300,000,000 of inconvertible notes in circulation for the 
wants of barely four and ¢ 
paratively very small 
commercial pursuits 


u-half millions of people, a com- 
proportion of whom are engaged in 
that involve movement of the 
currency, it is plain that present increased value o 
the notes of the State is artificial, and cannot last long. 
When the busy season comes to an end, when the wool 
clip and wheat harvest are disposed of, the pinch in 
commercial, industrial, and ag icultural and pastoral 
interests is bound to come; there is 
maintainingit. Atpresentthe 

causing a general 7 


, 
vee ¢ 
tne I 


no possible Way of 
great alteration in valuesis 
e that will be accentuated when 


a, — 





to raise a get by hook or crook on the the b usy season comes to a close and accounts have to 
security of the impost. It is now considered probable be squared up. The consuming masses are seriously 
that the end of all the manwuvring will be a loan on the | prejudiced by the present abnormal state of things. 
_— security of the proceeds of the tax, a certain Prices for the necessaries of life imported are kept |} 
spec fied amount to be lod ged weekly to the credit of the by the traders, Wholesale and retail, at the same | 
lending syndicate in some “foreign bank i in this city, asis | rate as when the premium on gold was at 200 points 
done at Montevideo with the Unified Foreign Debt of | above its present quotation, and the uncertainty as to || 
the Uruguayan Republic. : the fluctuating value of the currency deters any general 
[t must ke confessed that the financial début of the | attempt at the competition that can alone cure this 
new Government is by no means a brilliant one. The| abnormal state of things, and which would certainly 
52) to SI conversion scheme, to which it was generally | make its appearance speedily were the much-preached- || 
considered to be privy, and the admittance, even for a | of ‘‘ confidence’ in the wisdom of the new Government 
moment, of the plan of the syndicate to get the collection | more of a fact than it happens to be as yet. 
of the spirits tax into their hands, do not leave a very Amongst the scraps of financial information semi 
satisfactory impression of the abi lity or decision of the | officially doled out to the public lately is one to the 
new Administration. It would seem as if Argentine credit | effect that, between the deficit on the present year’s || 
were extremis when such terms for a loan are| Estimates and the Floating Debt already aecumu- 
mentioned, yet such cannot be the case, as not for;lated, there are some $100,000,000 of curreney to be 
many years has the country had before it such fair | made good, 39 millions of the lormer, and 62 of the 
pi mise of peace and pro perity. W hat is most latter. This is a | nidadl amaunt, ana ] have goou 
disappointing to the public is the want of decision in | authority for thinking that ild the spirits-tax loan fall 
not making known to the e country at once the measures | through, which it might be sade to do, a further issue 
the Government intends to take to restore the finances | of notes will be considered; and the danger lies in th 
to a healthy state. Since it took office on October 12th | fact that this solution of the case would suit the synd 
it has not uttered a word on the point, aithough in all | cate interested in the matter as well, or even better, 
countries, monarchical and republican, the first thing | perhaps, than the loan, and there is a latent and 
pect d and ¢ xacted fi m anew Administration As its dangerous ten lency in tl e@ member of Cong Vv 
ramme, and, foremost of all, its financial intentions. represent the provinces in favour of re ‘cl 
new linance Minister, t] ch he has never ca in | culating medium, f which there is an all 
( b lore, must have some fixed ideas as to finances, | scarcity in all their constituenci The danger in th 
‘ he sooner he lets the public know what his plans | direction is, perhaps, not sieiietels great, but it ists, 
ire the better, It is to be d that when h ‘nds as I have mentioned in recent previous letters 
+ aeeneneeesael Nanas acaaanasnSnITaSDanaSInODaanEADEEISUOREEEEUISEEEeneenUioeetereaasnneeneaneneneianeaanionTananaRSenSITOnUREINInRInNEISSnanEAanannOS EE SInn nan neSnNSE EAE 
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SINESS NOTES. 
Bank Dividends \ n 
n| al Cc i 
ir to al ian 1 ut 
‘ re likely to | X 
} t we go, that t i b 
y to profitable banking ope 
LV existed between lend gepos 
j ut 3 f ved, was 8 f l 
In half of 1898, but was a 
} n Dece ber half of yy 
] I ul de ni Ce compal I 
e benefit from the larger a 
as compared with the cor: l 
! surprising, thereiore, { t 
leading London banks pay lower d 
lf of 1898, they all, w 
London Joint-Stock Bank, announce divid 9 
al ior sec ynd half ( Lh 1 i L, d yn 
( 1 Midland pays 1 per cent. n 
lon and Midland last year, and t gh 
1 yet paid by the bank. \ | 
ved by the London and \ 1 a 
illia s, Deacon, and Manchester 1 Salford. J 
comparison is as follows 
ANKS 1898 18 6 
( lland 19 .. 18 
16 oe 14 
r 14 13 } 
G 10 ) } 
Oe 1] ) a 
) ( ] 3 124 
i | 
Siecchig tiie aedaio ap aiak oe 8 8 8 
H fu f i 8 8 
J S K 10 10 ; 
Soh acacia rs 15 15 


lg “* sg 
16 


LOR cece 8 


In the case of the provincial banks results « 


Vary 

o much as in the London institutions. The only chang 
the dividends so far made known is in ca 

London and Yorkshire Bank, a progr: nstitution 

v ] ts he ad office in L yndon, and wh busines 

p! bably is more akin to that of the t iitan than 


the purely provincial banks. 


The Indian Treasury Balances.—The { 
in its issue of December 17th last, takes the ( 
the Bombay Chamber of Commerce to task for havir 
refused to accede to a proposal that it ld a 
» Government on the question of utilising the T y 
balances commercial purposes during periods of 


f 
LO! 


serious monetary pressure. To us, however, it appears 
that the decision of the Committee is a The 


vy Dt 


lesson that the Indian money market 
Indian traders could be taught is one of greater reliance 
upon the Treasury. No doubt it is vastly pleasant for the 
Presidency banks when their own resources 
to have deposited with them on easy te: rnm 
balances, which they can lend out at 16 per cent 
more. Surely, however, that is not good business fo 
the Government, nor so long as such ute h 
prevails can the banks be expected to make any great 
effort to put themselves in a ; 
independent effort. So also with the commercial com- 
nun The idea that the Government is to find m 
1em should they be hard pressed tends to 
them less careful about their forward engagem 
less concerned to make provision themselves | 
requirements than they would otherwise be. 
in its management of its balances the Government ought 
to refrain as far as possible from disturbing the 
market. But apart from that, the le 
directly with the market the better. 


stronger position 


| 


I it 
4 
{ tl 


noney 


meddles 


Kent Coal Finance.—The second of the trio of com- 
panies formed in recent years with the object of 
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¢for coal in Kent, the | Coal Exploration 

any, held its annual meeting « Wednesday, and 
u! mena I uS pro} kK pressing the 

( ¢ hol financial 

ment of the company, and d nding that a 

7,610 gs 1 ( i yd dela Warr 

( leS Wert upporteda |! an rity of 

} ( f ting t al [his is to be 

)) sfactory, 

( Ss ¢ mn ra sed 

itely wm Vit Tl ny wether 

t Kent Coal Fina Development 

( ' 1 the Kent ¢ 3 yn, Were, 
understand, promoted by practically the same 

y 4 iers nd \ 1 largely 

| le) gs. O ; to have 
l d nd t me ing ol 
Coal Explor n ( | 1 de la 

\\ nnounced that all the | ! re going on very 
well leed, and t t b . which had 
1 de} 1,450 { was t ht that in the 

if th t vould kr hethe 1e coal 

res | here or wheth they d \t present 

1 \ leq tion I t coal ( cial value is 
in the hypothetical g That, however, is a matter 
which necerns the shareholders and not the general 
| ( gh why, a} fy multiplica- 
of <¢ ctors’ and lanagers 3, three com- 

i 3¥ ich the sa boards id have been 
( re one would surely | 1 to prove or 
lisproy wecuracy or t ver Professor Boyd 


Dawkins’ theori has never beet La clear. The 





por of 1 re gel ral inter t 1s I I unces of 
the companies appear to be quite as much mixed up as 
I I yard. r example, am ! th issets Ol Kent 
( | :xploration Company we find t} ;items: 
Kent Collieries Corporation, Limited, 6 cent. 
del ives at par, £8,000; 83,062 d rdinary shares, 
£) h lly-paid, cost £79,562 19s 6d; 25,000 ditto 
d 2s paid per share, £2,501 82.362 19s 6d.” 
i n ¥ nave ‘Loans, against security of 30,000 
ad ry hares or the Kent ( | ! 3 (A yrporation, 
| ed, 27,610 5s: interest thereon, £1,733 8s 74.”” 
[ of assets placed in the bala S £171,927, 
he holdings of shares, the 1 yn t ‘ dubious 
irity, and the unpaid interest on that loan, figure tor 
! ly £112,000 In the previously-issued accounts of 
Kent Coal Finance and Develo) re were 
I ‘Kent Collieries Cor} tion, Limited, 
77,000 es of £1 each at cost, £75,442; ditto 22,500 
sof £1 each, 2s paid, 5B, oe loan and interest 
st security, which, at the valuation of November 30, 
I898, a tsto £24,044 9,240.’ That accounts 
dl S inextric array of figures, defy- 
y al nal person to evolve from them what 
e financial position of eit} ( ympanies really 
ld ha e br pas } lders of both, 
S e lraging to th yd sularity and 
cle ne n the cond of compan und n tne 
} n on of their accounts. 


The World's Gold Production.—Altho will not 
be possible for some time to con to rive at any- 
thing approaching completeness in the estimates of 


the world’s gold production during the past 


year, 


in which British 


ml} + +] 
The e particul 


countries 
more especially 


investors are 
ars are given in 


interested. 


the subjoined table :— 


] i r 
1898. 1897. Decrease. 
() P (>) {) 
ut -» 4,280,000* .. 3,034,675 1 245,325* 
\\ Australia ....e< 1,050,183 .. 674,989 .. 4 375,194 
Qu Wee beaten 918,100 .. 797.000 121,100 
ean 802,000* .. 812.765 10,765* 
N S Wales.... ) - e 292.217 .. + 49,505 
; Beato ek 280,176 .. 251,645 28,531 
] \ a eae ewe is 415,000* .. 589,779 .. 4 25,.221* 


8,087,181* 


7 


6,253,070 .. + 1,834,111* 
kKistimated. 


| From this table it will be seen that, estimating the Decem 
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ber returns from the 
Mysore district of 


Witswatersrand, Victoria, and the 
Southern India, the gold oe 
of the seven countries amounted last year to 8,087,187 

ounces, giving an increase of 1,834,111 ounces over the 
peeeees, year, or upon 30 per cent. There has 
probably 1 an increase in the gold yields of the out- 
side di Transvaal, while Rhodesia has now 
entered the list of regular producers. It is likely, 
that the contributions to the world’s gold aggregate of 
South Australia and Tasmania have shown some expan- 
sion, so that the increased yields of the Transvaal, 
Australasia, and India will probably have amounted to 
about 2,000,000 ounces, or roughly, 25 per cent. This 
is satisfactory so far as i goes, though, of course, tl 

value of the output of the principal gold-producing 
countries is still very small compared with the enormous 
amount of capital which has been sunk in their exploita- 
tion and development. Concurrently with increased 
product howev r, the sums distributed in dividends 
have shown a fairly satisfactory expansion. The Rand 
mining dividends declared within the year represent a 
total payment of nearly £5,000,000, as against about 
£2,712,180 in the preceding twelve months; those 
announced by Westralian mining companies have 
reached nearly £803,000, against 


£489,000, while th 
Indian dividend payments by the five Mysore companies 


] 
close 


stricts In t 


too, 


+ 
L 


le 


; 
lon, 


will have absorbed about £707,000, in contrast with 
barely £630,000 in the preceding twelve months 
The Situation in the Transvaal.—The policy of carp- 


ing and persistent hostility to the Transvaal Gove rnment 
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either Pecksr 


his colle agues. The 
the Boers and the 
too cordial, is exa 
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i local ebulliti 
{| monitory sy! 
to sweep the 
indignation 
Boer journal 


Republic ar 
velcome any 
pressure for 


| in the existin 
| reasonable: 





or delay ed. 


diatribes whi 


when the Vo 
| upon mining 


almost unive 


a not because 


the Transvaal has ems 


In the face of such an 
at the 


vapourings of the kind are not more frequent and m 

bitter than y really are. That there is abundant 

room for reforms in the administration of the 
| Transvaal, financially and socially, may be readily 
| conceded, and anybody who has the inter of the 


however, to a 
de mand with a 


1k sraad p opose d to p lace a Oo 


dupon and made the theme of a lecture, 
iiffian or blatant, to President Kruger and 
actual condition of feeling be een 
Uitlanders, which is certainly none 
cerated and distorted until temporary 


ns of temper are put forw: urd as the pre 
iptoms of the wave of 
‘po wers that be off 


indignat ion which is 
f the surface of the earth. 
attitude, it is puerile to af 
Seaman screeds of some of the 


s. The matter for surprise is, indeed, that 


a 


l 
id of its great industry at heart would 
movement having for citimate 
those necessary reforms. It is one thing 
ct calmly but firmly for 
: legislation as can be shown to be fair and 


1S qulte another thing tO accompany 


its OoD)]ect Lf 





such amendments 


threat of extermination if it be refused 
One has only to remember the violent 
ch were indulged in a few months ago, 


protits, an impost the justice of whicl \ 
rsall acknowle dge d, to conclude that 10 1S 
a proposal relating 
inated 


to the gold industry of 
from tl 


1@ Uovern nt tha 








it is, therefore, inequitable or unjust. And in any case, 
and all its doings, which is again apparent in a sect on | reforms are much more likely to be conceded when they 
of t} Press of this country, is, it seems to us, y | are urge d with teimper and ‘diablo than when they 
to be deplored. By papers such as the Gol are ac a npanied by wild threats of vengeance and 
passit incident, oftentimes of the most tri ‘vial j l mport- | re 
THE REVENUE. 
An ACCOUNT t LOTA R EN f the T p Kincpom, in the und l y M » & 
compared w the « mi | Ye 
5 or Decrea in the Increas r 
Quarter En S97, ( Ended De Paid into the Ex. 
er ul l! rl € 1 y 
riod th Year nding ending Marz x00 AS 
aw a es LSg is nipared pared rres nad 
Paid Paid i rl nding periods ing preceding | 
aiid into tl er Paid int to the T+ preceding Ye ‘ 
+ Loc ac ‘ ; Local L Oba N Ml the « ling Dec MI 1,189 
Ex juer. AXA ——— } juer Taxa i — —_— 
A s Acc¢ ts Ir Decreas Increa I reas | 
£ 4 t x x £ 
Customs 000 . 6 168,108 ) 100 i $23,000 ; 
Excise : 00 l, hos S m 95 8 K 747.4 
Estate. &c.,. Duties oo + $, 80,000 ] 42 
Stamps . ~sVLO,000 - ~ UL, U1 1 YoU 0 l 110.000 ] 
Land Tax ( eve 25,004 l OK , 
House Dut Oooo =e £5,000 x) 
Property and | me Tax 1,540,000 oe 1,040,006 ] UK) 4 ) 10.0 
Post Of 3,1 3,12 100 OO win 110 M 
Telegraph Ser 740,000 740.00 0) 
Crown Lands 00 ls WO uA l 
Receipts fre i na 
Shares & Sundr ans 14,42s ° 14,428 ¢ 
Miscellaneous * 
Totals : ‘ ‘ 8, 2 10 x 71,27 , 
- _— —— 
Net I 8 1 N ’ 4.34 
An AC R ] t J) » 14696 I n 
t ( > ( » J ) U A al 1 L > x t Bb IUx ri r 
( | 1, 1898 ( Char i 
‘ x 
Revenue paid ir juer, as 8 \ tl i Net 1 the Ex 
Advances repa Septe la 2 
L Am it ap} » Sup} Ser 3 L¢ 
For pur 4 j ( lated | r t Juarter to I 
For AT ‘ l Paid } 
2 vi th I i 
Money raised r fp the Quarter 
Fors Debt Charges é 
- Insid g 4 j 
Other ¢ 8 4,3 i 
Deticic to Issues tor t t 
I I r 1 the ¢ ry r Under Ba 
ining t 1) r Sv \ ‘ f Under t T a and | 
on the th \ t. = r la A 
After t A ratthe Banks Adv 
of England I A aVe en ded j 701,1 For P a f ay OVO 
Surplus | f part I 
648,37 plies du N WV Aet, lsd ( 
TI é n Great Brita 3 $,123,4 urplus Reve of Is¥ part of) ay 
l h sa surplu Ireland 1 7 plied u r M Works Act 7 
— Surplus | part < 
‘ AS C 64 applied ! I Lb ling | 
Hxpe: es A 
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The Operations of the 


\laster of the Mint re} 


Mint in 1898. Deputy) 


sg that 


or 


the 


value 


during the past year 


KC ONOMIST. 


ere were issued new gold coins to f 
bo, 4 ) 446, whil the withdrawals of old cr ld coin 
inder th provisions ol the Coinage Act, 1891, amounted 
to £2.050,691. Of the new 1 1es £4 346,200 consisted 

vereigns and £1,434,246 of half-sovereigns. Th 
ssue of sovereigns was exceptionally large, because that 

id bee practicall spended in 1897, when only 
£42,060 of these coins, held over from 1896, were put 

» circulation; of half-sovereigns the amount issued 
was about the same as the average of immediately pr 
cedir years Up t the end of 1897 there had 
been withdrawn, under the Act of 1891, old 
2 ld ns to re value of °35,012,12 . and new 
coins had been ued to the velue of £39,250,124. And 
adding to these totals the issues and withdrawals in 
1898, we find that the operations under the Act up to 
the end of last year had resulted in the withdrawal 
from circulation of £37,062,812 of old light gold coins, 
und the ie@ of £45,030,570 of new gold pieces, the 

xcess of new issues over withdrawals being thus 
7,967,758. Ofs r coin, the issuesfor 1898 amounted 

) £1,312,506 as compared with £982,001 in the previous | 
yea The increase of £330,305, however, was entirely 
n the issues of lonial coin, there being, in fact, a 
nall decrease of about £6,000 in the amount issued 
within the Kingd Both ngland and Ireland took | 


siderably smaller quantity of silver coin than in 





‘January 7, 1899, 





French Ship E aiaee, eet. We take 


ing from the circular of the British Chamber of Com- 
an ree in — s for the month of December, copies of 

ch will, have no doubt, be obtainable on applica- 
ion to the sec In vy of the many demands 


be n 


which hav addr l to this for infor- 
nation in regard to brokers’ charges yr entering and 
clearing foreign ships at French} 3, and of the difticul 
ties to obtain, in the I d Kingdom, reliable informa- 
t regard to the l tariffs of those Larges, we 

4 considered that a useful purpose might b ved 
by publishing those tariffs for some of the most impor- 
tant French ports. At th ne, in order to enable 
British a s to appreciate the extent which 
hose charges weigh upon Br ping at each of the 
ports, w for each po tistics f S97 of 
vessels entered and vessels cleared, divided into steamers 
and sailing vessels, ther d ent tariff fo. 
ea These tables giv e } ber and tonnage of 
French vessels entered d cleared from and to all 
parts, of fo lg vesse!] itered and el red from and to 
ll parts French vessels entered and cleared from and 


d King lom, und {t loreign Vv ls e} tered 
and cleared from and to the United Kingdom. Only 
vessels with cargo, exclusive of the coasting trade, are 
taken into account. As practically the totality of 


nited 
the 
to 


a 


shipping in 
Kingdom and F British flag 


D omn — ~ +1 ly Iona 1.4 ; “7\y 1 
1g mnt. gre inder the heading ‘ Foreign from and 


e previous year, but the tal jos of Scotland amounted | the Unite dom ’ may be taken to indicate shipping 
to £214,500 as compared with £90,900 in 1897. The | don se ag the British flag. The lrench returns do 
number of coins of all kinds struck at the Mint in each | not, in the division of shipping by flag, enable a distinc- 
of the past two years wa > be made between steamers and sailing vessels 

S ‘the Dive One general rule applies to all ports, viz.: that when a 
898 1897 foreign vessel puts into port on a unt of accident o1 
1,964 -» _ 3,568,156 stormy weather, no brokerage is charged.” 
EWE soe ees 989,545 .- 19,529,679 . 
9 Ib 34,022,735 
aoe 1,921 ,60 97,120,570! Bankers’ Rieasings in 1898.—The return of the Lon- 
Fo 38 454.964 32 085.283 | don Bankers’ Clearing Hiouse shows a total for t year 
Qr) 72 4 100.000 of £8,097,291.000 as e ym par d with €7,491,281,600 in 
288,000 1897, being an increase of £600,010,000, or 7°45 per 
- (30 ae 96,4) icent. This appears to be due toa ul increase in 
ne “98.057.351__.. 93 593 & » business of the country, zh each of the s| cial 
cee day s of which a separate record is kep ‘tributed a 
; ; portion of the expansion. The amount passed through 

Railroad Construction in the United States.—lrom on Stock Exchange pay-days d y was 
prelin nip: ury statistics ¢ mpil d by the R ri ida tt 1 £1931. 00 or £118 165 (i equal ) ) cen 
of Nev ; York, appears there was a great éxpansion IN} more than in the pi us year Th ving ut 
American railroad const ‘uction during the past year. |! ment compares thi tal ¢ ngs a ti nou on 
The mileage built is estimated at 2,867 miles, which | gyocial days for a number of years pas 
compares with 2,188 miles in 1897, and 2,112 miles in| ° ; 
i896. The total for 1898 may yet be increased to so1 | 
extent when the final reports come in, but even as , Fou On ( 
tands it constitutes the largest total of railroad con- \ 3 
struction recorded since 1892, in which year the new 
mileage amounted to 4,419 miles The ccmpany which 
added most to its mileage was the Great Northern, | . , via i 1 a2 61.000 
with 165 miles. The St Louis and San Francisco came | j: ee 7491281 ; 3 5 68 000 
next with 142 miles, followed by the Mobile and Ohio| 1896........ 7,574.83 68 g - 000 
with 128 mile The other companies which constructed | 1895........ 7,992,886 ,006 35,61 ’ 0 
more than 100 miles were the Wa shington County, 118 L894... 220. 6,557, : = +4 oye 500.4 3 000 
miles; the Pecas Valley and North-Western, 106 miles ;| 239°" °"""""! 6'481'562.:000. 260 405,000 
and the Kl —_ and North- Eastern, 100 miles. As] 1891........ 6.847,506,00 000 
egards th stribution of the new construction | 1890........ 801,048,001 L.41e ) 5,998,000 
and the pr xo of the rate building this year, our | ao coe eeee : O16, (00,0 0 ' 4 7 = 
contemporary remarks ‘A characteristic of the railroad | jg97°°°""""* 6'977 97 ¢ 69 1145.8 ) 
building of 1898 is that it has not been confined to any OS 1,9 519 17,000 
one section of the country. On the whole the South | 188 9.911,071,000 1.8 (,UUU 
and West have built the largest mileage, and yet the | 7°o"::--:::: _ 
old State of Maine has added 123 miles to its railroads, | ““""*****""’ i 
and New York State 64 miles. The Mississippi Valley,| In each column it will | ee! at record for 
although already apparently well supplied With roads SUIS l that of an \ yea nd the 
has received large increments in nearly every section. nee of ivity in 
larked as has been the improvement in new mileage recorded at provincial ¢ seh vhiea sho 
during the past year, if present indications count for] a substantial increase ¢ pt b un, Lhas 1s a 
anything, the aggregates for the coming year may be} remarkable exception, as ail b 3 m 

pected to be even larger. For, with the roads already dustry, with the important « yt Of nu 
inder construction, and with the new projects arising | facturing, have been very activ Even the depression 
so rapidly that it is almost impossible to chronicle them, | in the cycle trade has been more a question of short 


the year 1899 opens more promising in the field of new| profits, owing to keen competition, than a reduction in 


railroad building than any year of recent times.” 





r the volume o if business. 











The returns are as follows :— 
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1897. 
£ 
193,005,400 
121,505,700 
58,151,200 .. 
59,663,000 .. 
25,746,400 .. 


1898. 1896. 
£ £ 

202,971,600 

128,960,000 
55,860,500 
66,204,200 .. 
26,526,800 .. 


Manchester ...... 
ESVOPDOO! sss s0es 
Birmingham 

Newcastle-on-Tyne 
GE 2 te ba wak 


193,573,500 
120,406,000 
49,589,300 
54,621,300 
23,718,200 





480,523,100 





Total... 458,071,700 441,906,300 


Wills and Bequests.—The TJilustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr David Brownilow, late of Bitteswell, Leicester ...... 
Mr John Bibby, late of Garston, Lancashire ............ 
Mr Josiah Goodwin Kershaw, late of 6 Hyde park gate 
Mrs. Heriot Spicer, late of Clavering, Eton 

Hai instead CO eee ee dere reer erenreereneererecoecoene 92,764 
Major-General ’ 

PORE CNG CMMIOTIG a. ocacie cee. ebwseannauwewsiay 47,257 
Rev Joseph Haythorne Edgar, late of 

George’s Hill, Weybridge 
Mr Edwin Dunkin, F.R.S., late of Kenwyn, 27 Kidbrooke 

RENE POGGIO BE 56 6c ws0-6eace sachs oe 0bek sk wabeoe 41,149 
Sir Henry Hayes Lawrence, Bart., late 

ERIN rat oo iaare oie iets kG wt ke icin Seeaceeuin cinkrwn none 25,594 
Major George Mark Leycester Egerton, late of Townshend 

House, The Mount, York 


Mr William Henry ] er, J.., late of Argetty Sketty, 
INOS, iicdnush cud xandnksies vacea alienate 15,907 
Sis John Sydney Webb, K.C.M.G late of R versdale, 
ENTE a as coke Fe Schecter dc 11,645 
Sir Eras ; Dixon Bor es, Bart., J.P., D.l ’ late of 
Barretstown Ca RMN he a6 asians ars gta erie 4,718 
Right H KE the late of Cairo, Egypt ........ 1,968 








Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 5. 


The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 
follows :— 

DEBTOR. 





Jan. 5, 1899. Dec. 29, 1898. 6, 1898. 

[ c f c f e 

oo 1 we eeeee, 182,500,000 0 182,500,000 0 .. 182,500,000 0 
*rofit to capl- 
ta f June 9, 

BE: sa saene edind aes 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the Bank and 


] 


| ex-div. 


| following :—De Beers 15f 50c, to 672f; Chartered 
Company 7f 75c, to 77f 75c; Ferreira 3f, to 630f; 


| Mines lf, to 229f 50c ; 
|and Jack 3f, to 127f 50c. 





| Egyptian Unified .... 100 .. 107 


fhe DEMMORES.......6ccccces 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 O 4,000,000 0 4,000,000 0 
Special Reserve............ 8,407,444 16 8,407,444 16. 8.407.444 16 | 
Notes in circulation -5,943,561,725 0 ..3,810,220,215 0 ..3,862.627.] 0 0 


Interest on securities trans- 
ferred or deposited .... 39,039,097 $7 


ft 15,231,223 97 
3ank notes to order, re- 


38,144,712 96 





ceipts payable at sight . 13,756,971 71 13,960,632 42 15,057,770 34 
Treasury account current 
creditor : cad .- 263,842,579 86 324,947,814 41 .. 274,068,951 37 
Current accounts, Paris.... 446,749,767 54 400,826,135 35 .. 471,672,649 77 
Do branch banks ...... 74,92 0 .. 72,370,455 0O 68,742,478 0 
Dividends payabl i 84 4 2 -+ 11,202,180 2 8,044,31 
Discounts and sundry inte- 
rests ) y 726 99R 14 — ‘ 
eee sete eee eeeee &,¢ yo ‘ ee $90,449 1% ee 1,383,518 j 
Rediscounted the last six 
months ...... 562 O 2,052,562 ( l 12 
Sund 35,527,300 67 28 
OME Acawbbcbsenesa } 1,640 57 ..4,912,089,252 5 4,938 1 10 
ppr 
CREDITOR 
Cash in hand and in branch f c f c f ‘ 
ban} —e ; 3,00 2,771 3,0 219,08 } 3,147,554,97 
Com: cial bills overdue .. 116,828 90 $8,138 95 4,61 
Con rcial bills discounted 
. in Paris 1 yet due = 178.377 2 «+ 423,464,068 4 .. 419,478,574 29 
Treasury bill a a 8,811 76 .. 
Commercial bills, branch 
eee ° ee ULZ,911, U ee 32,874,634 O .. 40, I99,4 0 
Advances on de} ts of 
Dullion . ose ) O 189,000 0 +57,000 
Do in branch ban} 43,100 O 
D ek ties .. 198,853 41 2.2. 191,555,962 9 .. 191.017.687 1 
bo by branch bani 19.666.180 0 351972 ; + 
- fF yi oe 71,285 QO .. 216,89 U 
Advance to the § Cor 
ventiol Jur 1857 
_ and Mar« j 180,000,000 0 180,000,000 -- 180,000,000 0 
Gove ent ‘ 12,980,750 12,980,750 14 .. 12,980,750 14 
Lx ( 99,62 l -- 99,626,861 38 .. 99,626,859 26 
Rentes Immobilisé Law 
of June 100,000,00¢ 100,000,000 0 .. 100,000,000 0 
Hot nd fur: ' t 
I al ul pi 
_ perty branches . ‘ 19,034 Li a 18,762,093 77 .. 18,562,481 
Expenses of management 3.827 40 . bt l 
Employ of th pecial 1 , 
serv ; 107.444 16 407.444 14 8.407.444 16 
Sundrik 37 231 7 18,6 34 . 
yf (9,95 a ae 16,016,% 
Total €40 57 ..4,912.089.252 . .4,988.263,3 


th that for the preceding 


The above return, compared wit} 
week, exhibits the following changes : 


Crédit Foncier........ 6a... Te Os... Ta? 4 
| Paris Gas Shares...... 250 .. 1,262 oo 2at0 13 
Sues CAMA) ..cesccecc 500 .. 3,460 s< Oneo 


1,175 0 
Orleans Railway ...... 500 .. 1,790 0 « bee c 
| Eastern Railway...... 500 .. 1,041 O .. 1,045 4 
Lyons Railway ...... 500 .. 1,877 50 1,898 5 21 
Southern Railway ci Ges. 2G OS a Ee 18 
South of Austrian Rail. 500 .. 153 0 155 2 
Rio Tintos Ord. ...... 250 .. 807 O 802 + § 


5 INCREASE. Francs. 
CINE Sos cn crcuducuveensuawaenec eee uaeen 133,341,510 
SINS nc sac ecient wtwia se a niaiala la 48,480,808 
SIN i uncbauincaeraammcadeneteaekendbGaxs 105,468,021 
Advances on securities. ............scsececees e+ 21,766,326 

DECREASE. Francs. 
IIR Sos csi one we nda nua ceanahwcenn 61,105,235 
RA chan vusnncencnescdeees enews dadeanetesseewe 23,506,312 


The London exchange had declined yesterday to 
25f 19¢, from 25f 234¢ last week, but is better to-day at 
25f 194¢ to 20c. Private discount is up to the bank rate. 
The exports of gold have ceased, but the Bank has let 
out that metal as well as silver for coupon money. The 
cash to-day and last week was made up as under :— 


-——-- January 5. —§--— 
Francs. £ 


Gold ..1,811,539,884 = 
Silver ..1,195,172,887 


December 29.—— 
Francs. £ 

72,461,595 .. 1,822,626,120 = 72,905,045 
47,806,916 .. 1,207,592,963 = 48,303,718 





Ul 





3,006,712,771 = 120,268,511 .. 3,030,219,083 =121,208,763 


French Rentes have been marked down sensibly on 
the week, and other securities have declined in sympathy. 
In inter-bourse stocks, Brazilian Fours form an excep- 
tion, and have gained 3f 60c on the week. Spanish 
Exterior has declined 1f 10c, to 44f 70c, ex-div. Cuban 
Six per Cent. bonds have lost 10f, at 178f, ex-div.; Five 
per Cents 9f, at 148f, ex-div. Russian Threes have re- 
lapsed 1f 25c, to 93f 25c, ex-div.; Chinese Fours 70c, 
to 102f 15c, ex-div. Ottoman Bank saares have lost 4f, 
at 552f; Meridional of Italy Rails have lost 50c, at 673f, 
North of Spain shares have gained lf 50c, at 
90f, ex-div.; Saragossa 2f, at 168f. In mining shares, 
Tharsis has risen on the week 3f 50c, to 202f; Cape 
Copper 3f 50c, to 128f 50c; East Rand Proprietary 
lf 50c, to 163f; Lancaster 5f 25c, to 78f 25¢; May 
Consolidated 6f 50c, to 110f. There is a fall in the 


Langlaagte Estate 2f 50c, to 95f 50c; Robinson 


Rand Mines 7f, to 861f ; Simmer 


Par. Jan. 5. Dec. 29. 

f . << f co 

Three per Cents. ...... 100 .. 101 47,5... 101% 
Redeemable Threes.... 100 .. 100 10x .. 101 25 
Three-and-Halfs ...... 100 .. 10420 .. 104 32% 
ee ae 1G) .. 92 40x .. 95 
Austrian Gold 4%.... 100 .. 102 «se, Jan 
Turkish Fours........ 160... aa 7 bs 22 
«eo 106 
- 3,750 


00 ~ 


OU 


ta 
IO 


oe 
oooooco™ 
> 
10 © 


co 
O° 
4. 


Bank of France Shares 1,000 .. 


Janque de Paris...... 500 .. 952 Ox... 962 
Comptoir d’Escompte 500 .. 590 588 


oo°o°o 
t 
do 


Crédit Lyonnais ...... 500 .. 858 864 


COCOOCMOCOOCOCO-0 


ww 


. 2,102 


Northern Railway .... 500... 2,070 eon 
, a yee 


Western Railway .... 500.. 


co 
uo 
oocoooocooo°e”eo°eco 


ooooooc;o°c;ocCcnm6hwO 
to 
Do 


is given that 110,000 bonds of 500f, 
(£2,000,000) in capital of the loan 

(£68,000,000) for railways in Indo- 
China, will be offered for public subscription in 
France on the 14th, bearing 32 per interest 
from February Ist, and redeemable by drawings 
in 75 years. The bonds are free of all taxes or other 
charges, present or future, in Indo-China, and are not 
subject in France to the stamp transfer or dividend taxes 
They will not be redeemable, except 
f r ten years. The 


Official notice 
or 80 millions 
of 200 millions 


cent. 


at present levied. 
according to the table of redemption, 
price of issue is 9O, or 150f per bond of 500f. 

The year that has just ended has not been a good one 
for the money market. There has been a dearth of new 
business, and no loans of importance have been offered 
ior public subse iption. Prices have been depressed by 
internal conflicts, Cabinet crise3, and app! shensions of 
French Rentes have especially suffered from 

nd at the close of the year Three 
per Cents. showed a fall of 1f 25c on their price at the 
end of 1897. Redeemable Threes had lost as much, 
while Three and a-Half per Cents. had declined 2%, as 
only three years now remain of the period during which 


war. 
inherent weakness, a 
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the latter from 62f to 53f 75c. Austrians have risen S3f, 
27f, North of Spain 15f, and Andalusian 50f. 
Miscellaneous shares have moved variably. pave 
gained 250f on the year, in spite of a reaction of as much 
from their top prices. Steamship companies are lower, 
the Messageries having declined from 7I17f to 636f, 
Transatlantics from 388f to 330f, Chargeurs Reunis from 
1,548f to 1,212f, Havrois-Peninsulaire from 540f to 510f. 
Shares of the Paris Omnibus Company have risen from 
1,697f to 1,820f, but those of the principal cab company 
declined from 783f to 660f. Paris Gas Company shares 
have gained 130f on the year at 1,265f. 

A circular from the Minister of Commerce to the 
French Chambers of Commerce remarks that the French 


paragossa 
Pue, 


Diplomatic Agents and Consuls frequently mention 
in their reports that merchants and manufacturers in 


France employ foreign firms abroad for their business, 
while there are in the same countries French firms 
equally trustworthy; and that this is particularly the 

Shanghai, where there are a gre 


great 


at 
French 


case number of 


engineers and commission houses, both honour- 
able and capable. The Minister, in accord with the 
Minister of Foreign Affairs, has thought it advisable to 
call the attention of merchants to the prejudice they 
cause t 
own abroad in 


countrymen settled 





—— ee ee — —— cose 


» French trade by their neglect to employ their 
preference to the 
foreigners, and appeals totheir patriotism to endeavour 
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against a further conv the priva ( ; 
+ tocks have held their ground bet nterests l’rench commerce 
French funds, althou there are nota The deposits at the Par ; sank in 1898 | 
t unted , S71 
( t ; for the vear. Italian has lost full lance due to 653.499 de) i the 
‘ | and Egyptian Unified show no iy amounted to 141,133 461 645,338 A return 
te | change. but Preference bonds have risen 1 on f the Caissé des Depdts « Cor nations vhich 
ea Russian Four per Gent. Consols declined | centralises the funds of all t] s banks, 
f£ 10 0) but Three per Cents. are 25 higher, | shows that the balance of withd 3 over new ney | 
ult) bel their best rates of the year. during the year amounted to 130,6904,159f (€2 (8) 
panish Iixterior has been reduced one Notice is given that payme! | ? . in setas 
( Cent. bonds of 5SOOf, which stood the January coupons of the Cul bond the | 
t 36 { nd of 1897, and lives at ) f, had eapital of the bonds to be di n 3 mont The 
leclined at the lowest to 150f and 130f, but recovered at. } ent will be effected at the Ba de Pa et des | 
he end of 1898 to 192f and 163f respectively. The Pays Bas by drafts on the Hispa ‘olonial Bank of | 
loans is still uncertain. The establish- Bare ! The Paris Bank will se drafts in 
nt ial control in Greece has caused Five per, F: ) ney at a rate of ex be fixed daily, 
Cer 1 idvance from 173f to 215f, and Monopoly The formation is announced of Y \ss ition 
Fours from 178f to 250f. Turkish groups have risen 1 of French Holders of Fon 1 B ed e of 
a li to their rank. Bank shares a ll their interests, on the lines of 1 lar 0 utions 
better on the year. Bank of France rose fi in England and Belgium. I tutes been 
ST to 3,740f, notwithstanding a laps f apy 1 by the Government, a I. Perivier, a former 
1OOf aft the announcement of the dividend for tl judge of the Paris Court of App i ointed 
second half of the year, which was no » large as president. 
expected. Crédit Foncier gained 68f on the year; Bar The Treasury, which in <A | red l its 
le P 74f; Crédit Lyonnais, 64f; Société Générale | interest on bills to a uniform 1 per cent., has 
12f, at 54 Crédit Industriel 10f, 612f; Bank raised it to 14 per ec for bills th ths, 
Parisien: ;Of, at 480f: Indo-China Bank 7Of, at 860f. | and per cent. for five to tw : 
( ptoir d’Escompte shares are unchanged on the year, The amount of paper that 1 igh Paris 
and International Bank have lost 68f, at 546f. Crédit Bankers’ Clearing House in D \ 330,239, 370f 
Foncier Mortgage bonds have generally declined, the (£35,209,575 
repeat d conversions and reductions of interest havi g Returns « the ti ec on the Sur ( nals vy that the 
caused them to lose the favour they formerly enjoyed sceipts from shipping in 1898 ed 85.277.988¢ 
with small investors, who abstain from buying as soon $3,411,091] i 73,184.89 827.39 1897 
as they ri bove par. Trench railway shares also now and 79,929,152f (£3,197,166) in 1896. The number of 
fail to attract buyers the prices they have reached. vessels that passed through the ca: is. 3,903 898, 
Northern and Lyons have gained, the former 50f, the 2,986 in 1897, and 3,409 in 1896 
latter 7Of, as those companies have now the free The bounty for the cultivation of f! und hemp, fixed 
disposal their profits for dividend, and made a ata sum of 2,500,000f for the y 898, has permitted 
small increase last year. The other great com- of a distribution at the rate of Ydf p hectare of 24 
panies will not be permitted to increase their dividends acres. ; , 
until they have discharged their debts to the State from 
surplus profits, which will not be for some time to come, THE UNITED STATES. 
as they have still to borrow more every year to complete / Se A 
the dividends allowed. The shares of all those com- (FROM OUR OWN CORRESPONDENT.) 
panies show a decline on the year, but in no case does New York, December 27, 1898. 
it exceed 30f. The debentures of the great companies Perhaps no better indieation of t] increased pur- 
are also lower, having to contend with excessive chasing power of the general public has been given than 
taxation, and the disappearance of the premium on the record of the largest holida' ‘during the past 
reimbursements. Shares of the foreign railway com-! three weeks ever recorded at a corresponding period. 
panies that have their narket here show a rise on the, At almost all large cities retail dealers admit that their 
year, with the exception of Lombards and Portuguese, | Christmas sales this year have far exceeded anticipa- 
the former of which have declined fr 184f to 157f, and | tions, and the best feature of the record is found in the 


fact that a high quality is demanded in almost every 
instance, where one and two years ago purchases were 
made of the cheaper varieties of Christmas specialities. 


No 


the 


better evidence of this may be given than that of 
manufacturing jewellers and the retail jewellery 
trade swellery are cut up 
as they have not been before for years, and even during 
Christmas week retailers were to obtain needed 
supplies from manufacturers, to h an extent did the 
popular demand deplete retail stocks. Among furniture 


Stocks of silver-ware and 


dealers a similar story is told, the more expensive 
qualities being chosen in @ majority of instances. Large 
dealers in this city report that bulk of the stocks 


nal 
lai 


re ning on hand include the ch: 
which one, two, and three years a; 
posed of. The war with 5; 
conclusion, is no doubt responsible 
unprecedented demand for toy 
of which failed to anticipate 
which } the 


r varieties of goods 
vere first to be dis- 
lts early and suc- 
for the 
manufacturers 
anything like the demand 

ulated martial spirit 


ain, Aba 
cessful 
soidlers, 
has resulted from stil 
among the younger generation. 
More remarkable, however, than the extraordinarily 
heavy Christmas trade has been the continuation of the 
distribution of staple merchandise throughout the 
country right up to the week between Christmas and 
the New Year. It is only within a day or two that any 
slackening has been perceptible, and this is largely due to 


hu 
eLYy 




















Vv 


ET 
$$$ 




















January 7, 1899. ] 


THE 





ECONOMIST. 





13 





the necessity for taking account of stocks. Perhaps never 
before since records have been as carefully kept as they 
are now, and as they have been for a number of years 
past, has the distribution of staple goods to jobbers and 
retailers from the leading manufacturing centres con- 
tinued actively throughout December. With the arrival 
of that month, manufacturers and wholesalers have 


| point of view of the lender, 


heretofore alinost uniformly reported a natural cessation 


of orders, with the explanation that mercantile interests 
were centered in the retail trade, and more particularly 


in Christmas specialties. This year, however, such 
goods as hats and caps, clothing, shoes, cotton and 


woollen goods, dry groceries, and leather have been in 
notably active demand, and the movement during the 
first two-thirds of the current month was as brisk as 
during what has been generally regarded as the busy 
season of such years. 

The advances in the prices of raw cotton and of wool 
have had a very favourable influence on quotations for 
print cloths and other varieties of cottons, as well as for 
woollens. With the beginning of these increases 
quotations, jobbers and retailers manifest a renewed 
interest, and, owing to the prolonged decline and 
depression in the staples named, the impression grows 
that this is the beginning of comparatively permanent 
higher prices. 

The long-cont'nued increase of confidence by investors 
in the future of trade and industry, the creation of new 
industrial enterprises in many lines, and the appearance 
of a dozen or more enormous trusts, have had a remark- 
able influence in stimulating a speculative spirit among 
the general public. Hardly anything like it has been 
seen before, since the early eighties. The demand 
for railway and industrial shares continues as active 
as grey aud of the 1m within the week 
have reached their highest prices for the year. The 
room trader and_ profe ssional W all Street stock broker 


in 


some 


have finally begun to realise that they no longer 
exercise an influence in the stock market—that they 
are no longer able, either singly or in groups, to 
materially stimulate or depress quotations for active 
shares. They have practically discovered themselves 
Officiating in their own _ proper positions as 
messengers or agents of the great general public. 
As a result, the total volume of sales of shares 


at the New York Stock Exchange each week is reaching 
proportions hardly ever before approached except during 
times of extreme speculation or during a panic. 
widespread is the speculative sentiment that it fails to 


So 


find complete satisfaction in the stock market and 
reaches out to wheat. corn, and even to copper, in which 
metal there has been extraordinary strength in prices, 


together with advances based on reports of an effort to 
consolidate leuding producing copper properties and so 
control the American outpu Wheat is at about the 
highest price reached during the autumn of 1893, and 
those who went short of it last fall have had their 
trouble and some losses for their pains. The export move- 
ment of the cereal continues of enormous proportions 
almost rivalling that of a year ago, which was about the 
heaviest on record; and a survey of the wheat movement 
throughout the world reveals the fact that the United 
States is sancing abroad two bushels of wheat to every 
one from all other points. When the price is considered, 
this fact encourages a belief in the short crop reports 
which have made their appearance in Russia and the 
Argentine at various times during the past three or four 
months. 

Among t 1 which speculative trad- 
ing has been most conspicuous ; within the week are the 
grangers, trunk lines, Union Pacific, and Baltimore and 
Ohio. The grangers and the trunk lines have advanced, 
owing to confidence in the probabilities of their paying 


’ 


he older securities j 


full or larger livide nds on account of the extra- 
ordinarily heavy traffic they are reporting, and because | 
of the well-known fact that the public are buying, not 


only for immediate wants, both of necessities and 
luxuries, but to replenish those surplus stocks of the 
same which had been exhausted during 
years of depression and enforced economy. 

While money continues uninterestingly low, from the 


the past few 


it is furnishing an almost 
unexampled opportunity for the development of new 
commercial and industrial enterprises. The customary 
remittances to the United Kingdom on January coupons 


| have a natural tendency to stimulate foreign exchange, 


in the absence of any noteworthy demand for bills; but 
the influence, such as it is, has been practically 


offset by British purchases of American securities, so 
that the exchange market remains about as weak as 
heretofore. The shipment of $2,500,000 in gold to San 
Francisco from Australia attracts attention, but has had 
no material effect on the exchange market. Business 
failures throughout the country may be said to be about 
normal, for, as you are doubtless aware, there & 
commercial death rate which varies with conditions 
affecting general trade and the solvency of traders. An 
extraordinarily heavy volume of business continues to be 
reflected in enormous weekly totals of bank clearings. 
All classes of busir ess m2n look forward to 1899 with 
every confidence that it will prove one of the most 
prosperous years in the history of the country. When 
the growth and promise of the export trade in iron and 
steel are considered, it would seem as if the business 
momentum of the nation were such that something in 
the nature of a veritable boom in the near future would 
be hard to stave off. 


is 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, January 5. 

The statement of the Bank for December 31st gives 
evidence of the greatest tension that the institution has 
ever undergone. The movement during the last week of 
the year, indeed, was of about the same dimensions as 
for the corresponding week of 1897 ; but as the position of 
the Bank was already much weaker than twelve months 
ago, the statement just published breaks all records, and 
affords a strorg and tangible argument for the increase 
of capital and of the untaxed note limit to be provided fon 
by the forthcoming Bill for revisingthe Bank Law. The 
week’s statement shows an increase of £9,077,900 in dis- 
counts and loans, against £9,124,800 for the correspond- 
ing week of 1897. The relation between bills and loans, 
however, is reversed, as compared with 1897, there being 


at this time an increase of £5,210,000 in loans and 
£3,867,000 in bills, against £3,826,900 and £5,297,900 
respectively in 1897. The heavy increase in loans at 
this date indicates that the bourse had recourse to the 


Bank to an unusual extent for j 
The stock of coin and bullion declined £3,105,700, 
against £3,089,300; and the note circulation increased 
by £9,485.900, against £9,399,900; but the note issues 
‘ limit by £14, 147,71 )O, against £8,613,800 


the monthly settlement. 


exceed the tax 


at the like date last year, the present statement break- 
ing all records his point. Withdrawals of deposits 
amounted to 320,600, against £1,390,100. The 
following is a statement of the chief items at the end of 
each of the past two years :— 
— 1897. 
( nand bu Di tsmeeawes Sai giagon ee 41.327.800 
Dis 5 IORBE Si eicmes 52,567,700 .... 47,072,400 
Note cir REMOEE crake c akoares 67,869,600 .... 65,998,600 
WRNIRIN. Borat tects datas 21,546,600 .... 21,320,000 
The note issues of the bank are covere oh at — time to 


the extent of only : 

at the end of 1597 
During the vear 

done at the G 


96°64 per cent., a; gainst 63°81 per cent. 


just closed the volume of business 


rman | clearing-houses showed a further 


increase, reaching £1,398,764,000, against £1,209,617,000 
in 1897, and £1,14 5, 202,000 in 1896. The English 
reader must, however, bear in mind that these figures do 


not reflect the le volume of paymente ania in Germany 
by means of cheques, since the Imperial Bank, with its 
nearly : 300 branches, serves as a clearing-house for the 
Empire to a nu ome rreater extent than the clearing 
houses themselves A very large proportion of t] 

manufacturers and larger tradesmen of the co ry, as 
well as all large joint stock banks, have an account with 
the Bank or one of its Seiad 3: and the holders of such 
accounts can make payments by means of ch jue in any 
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other part of the Empire. Such cheques between | 
customers of the Bank do not, of course, reach the 
clearing-houses. In the year 1897 such transfers through 
cheque reached the sum of £4,100,000,000, against only 
£500,000,000 in 1876—showing that there has been an 
immense development in the use of cheques since the 
Bank was organised. The same fact is strikingly 
brought out in the volume of payments made in 
proportion to the amount of deposits. In 1876 the 
turn-over was 240 to 1; by 1897 it had risen to 410 to 1. 

The monthly liquidation last week passed off without 
incident worthy of note. There was a lively demand for 
money at 74 per cent. and even higher, but rates de- 
clined towards the end of the week. Private discount 
has further declined this week, but yesterday there was a 
renewal of the demand for money, and the rate rose to 
43 per. cent. Some disappointment was produced among 
bourse operators by the announcement that the Bank 
would not accept the return of loans before maturity, as 
it has often done on previous occasions of stringency. 
The institution has found that this privilege comes to be 
expected as a matter of course in times of high rates, and 
has observed that speculators have become accustomed 
to supply themselves with prolongation money, upon the 
assumption that they would be permitted to return it 
within a few days, and thus escape the payment of the 
high rates. The very purpose of the increased rates was 
thus defeated, and now the Bank has decided to stop | 
the practice in question. 

The monthly settlement showed a generally higher 
range of prices than at the end of November. At the 
very end of the month considerable firmness in values 
was developed, and the market has been strong also this | 
week, except that on Tuesday apprehensions of trouble | 
between England and France had a weakening effect. | 
The upward tendency was, however, resumed yesterday. 
The splendid reports from German manufacturing com- | 
panies caused large cash buyings of industrials. Canadian 
Pacifics and other American railway securities were | 
strong, and the same is true of Swiss railways. 

The great development of German trade during 1898 
finds an excellent illustration in the report of shipping 
at Hamburg that has just been published, The arrivals 


and sailings at that port during the past four years have 
been as follows :— 


Arrivals, Sailings. - 

No. of Registered No. of Registered 

Vessels. Tons. Vessels. Tons. | 
iinet 12,523 7,355,000 12,532 7,393,000 | 
DT kekvinwe ws 11,173 6,708,000 11,293 6,852,000 | 
ae 10,477 6,445,000 10,371 6,300,000 
Sa 9,443 6,254,000 9,446 


.. 6,280,000 
Vessels arriving in ballast in 1897 amounted to 21-88 | 
per cent. of the whole, and in the year just closed to | 
25°25 per cent., but of the vessels cleared in 1898 only 
24-98 per cent. sailed under baidast, against 27°39 in 
1897, showing that there was a larger outward move- 
ment of freight than usual. 

The statistics of foreign trade in November show the | 
following results:—Imports, 3,907,064 
3,974,024 tons in November, 1897 : 
tons, against 2,677,535 tons. 

The imports of grain into Germany for the 11 months, 
January to November, were as follows : — Wheat, 
13,815,236 metric ewts, against 11,018,593 ewts in 1897 : 
rye, 8,696,638 cwts, against 7,889,130 ewts: oats, 
4,379,154 cwts, against 5,007,095 cwts; barley, 10,231,699 
cwts, against 9,394,723 cwts; maize, 14,588,024 ewts, 
against 11,612,783 cwts. 





tons, against 
exports, 2,673,568 | 





—— 


AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT. ) 


Vienna, January 3. 

The Hungarian Finance Minister on New Year’s Day | 
published a decree which brings about a state of affairs | 
for Hungary such as no other country in the world can | 
show. All the tax collectors in the country were in- 
formed that henceforth no executions for unpaid taxes 
may take place in any part of the country ; that not 
even summonses for paying taxes may be taken out 
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| feac of being made to pay by force that induces the 
| majority to pay taxes, and if there is a country where 


| Thun’s expressions of regret 


| from their posts the better for Germany. 


| Berlin. 


| January, 15 kopecks per pood ; 
| March, 14 kopecks; 
| kopecks ; 





> 7 2 
(January 7, 18°9. 
No public money is to be col- 
It is difficult to understand how the 
Hungarian Government can hope to carry on business 
on such a system. Everywhere in the world if is the 





against the ratepayers. 
lected by force. 


taxes are exorbitantly high, and where the public tries to 
avoid paying them, itis Hungary. An appeal was made 
to the Hungarian patriots by the poet Maurus Yokai, who 
said that he would not take after the 
Government’s noble intention was made known to him, 


but hastened to pay his tax in advance, and he hoped 


an hour’s rest 


every good patriot will do as much. Whether 
or not they will do so remains to be seen. The 
Hungarian Government's motives for this measure 
are not difficult to understand. That part of the 


community which shares the principles of the Par- 
liamentary Opposition is disposed to show the Govern- 
ment in some marked that it not easy 
to govern a country on the basis of supplementary para- 
graphs, without the constitution guaranteed by the 
Monarch. When the Government majority signed the 
authorisation for Baron Bantfy’s Cabinet to act on this 
plan, the Opposition, announced that it would encourage 
its constituents to refuse paying taxes under such cir- 
cumstances. It was no doubt the fear of conflicts which 


manner is 


| made the Government issue a decree by which it may 
| hope to gain a passing popularity, though how the State's 


expenses are to be defrayed if no receipts from taxes are 


| forthcoming is not easily explained. 


The Vienna bourse feels that ther2 is something at 
work in the diplomatic relations of 


Germany and 
Austria, and 


is depressed in consequence. Count 
t for having offended Germany 
by his speech, in regard to some expulsions of Austrians 


| from Breslau, seemed to have ended an unpleasant affair. 
| But the German Government took the first opportunity 


that offered itself for declaring that if the unpleasant 
affair was at an end it was not forgotten, and Germany 
was anxiously watching Austria to seeif it adhered 
loyally to the Triple Alliance. The reserve which 
Germany always imposed upon itself when internal 
Austrian affairs were concerned was abandoned, and it 
was very plainly said that Germany distrusts Count 
Thun, and does not think Count Goluchowski is 
sufficiently energetic to make up for Count Thun’s 
doubtful attitude—that the sooner those two disappear 
Of course, 
there is someone in the background whom Germany 
would not be averse to see at the head of Austria’s 
foreign affairs, and that is the Austrian Ambassador at 
Count Goluchowski must feel this, and it is 
asserted to-day that he has communicated his intention 
of resigning. Though the news only circulated in the 
form of a vague rumour, it acted upon the bourse, and 


a slight fall of the prices of almost all securities was the 
| immediate consequence. 


New Year's Day brought abundant means to the 
money market, and swept away the high rate of interest 


| that threatened discomtiture to all business during the 


last week of the year. In 
sank to 44 per cent. yesterday. 
The Austrian Consul in Baku has sent an interesting 
report on the condition of the petroleum trade in those 
parts. The price of petroleum in Baku varies accord- 
ing to the variations in the foreign markets. During the 
first ten months of 1898 the price changed thus :— 


Vienna private discounts 


tebruary, 134 kopecks ; 
April, 13 kopecks; May, 114 
June, 104 kopecks; July, 1l0$ kopecks; 
August, 12 kopecks; September, 16 kopecks ; October, 
between 17 and 21 kopecks. In 1897 the lowest price 
was 9,4, and the highest 14,4, kopecks. In 1596 the price 
varied between 11 and 30 kopecks, in 1895 between 12 
and 21, in 1894 between 3! and 
5 and 12 kopecks per pood. 

The price does not vary for natural reasons of pro- 
duction, but is the result of speculation: so, of course, 
the trade has passed through severe crises. There has 
never been a severer one than that which began in 1896, 
and is now drawing to its end. The demand for raw 


114, in 1893 between 
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{| This VE ~ tr leum reiineries at WOrkK 


were 











naphtha is steadily increasing, and, of course the price , sub , 
} rose as steadily, » the refineries worked absolut ly ; i x L\ 
| without profit, and last stopped working altogether. : 


|| acainst 7Lin 1897. ‘he Government came to the assist- : i] a ' ‘ : 
{| anee of the refiners by reducing the carriage on the lin honns of 3% ner cent. , - 1] 
| Baku-Batoum from 19to12kopecks. But eventhis didn 
|! mend matters, for the export of petroleum during the first Mount Lyell Comstock Copper Company, Lim 
| half-vear 1898 was thi nillion poods less than during | /Ut or & tot © IU0,000 °0,Q00 
\| the same period f 1897 In the summer, when the | a 4 a eae 
\| price of raw naphtha again, only those refineries ae 4] 
| worked which had orders to deliver at given dates. | i iaadeae 
| This was the culminating point of the cris! Then | f ” 
{| suddenly the pri ' refined petroleum began to ris ly line of the 
t the « dof O ber 21 kopecks pr yood were p :: u 
| price which had | bavyond all hopes for the last two i O° 
years. The causes of the rise are the prices paid for | Stansfeld and Co., Limited. | par 
| American petroleum, the reduction of producti n | 1 Gar st 
| Baku, and the demand for petroleum in the interior « ae 
| Russia. The Government has now decided to ré tablis| £150.000 
| the old tariff for rria which will again be valid o1 y 1 { 
Febr |, 1899. The liate result ¥v not! £2 
rise in the ol p leum, asd lers are an 1s t 
buy all they can and get it sent from Baku to Bato 
|| before the carriage is again charged, 19 kopecks per pood 
| A week a ) petroleum was paid 26 kopecks per pood a Lee 3)? 
1! Bak The change produced in the petrol Li gy { 
| by the rise in the prices is proved by the fact t t p! 
'! shares of the principal petroleum érm in Baku, ‘* Nobel, 
ros | OUU ( Die a single da ) I 
\ . | | 
eee ee ee yy, ; a 
| NEW LOANS AND NEW COMPANIES. . 
The new issues of the current year, exclusive of vendors 
shares, &c., have been as follows: 
| soon 


i 


\D 
/ IN 


COMPANY, LIMITED 


} Nominal Offere 1 to Lyment Further . mo 
| Nominal Offered to Payment _ Furthe MEETINGS, &. 
£ £ £ 
1} Amount pr 1 : ] YM 
1 
| ( 
| 
| £ 
i 
0 
i ere 
l £1] 
1897 


+ 


NEW CAPITAL ISSUES 
Burney’s New Cross Brewery, Limited. 


British South Africa 


é 


ae 


Company. — | 
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ted. | 
£] 1] 
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, per cent, The only feature it vas al 
| Ghe Bankers’ Gazette. aS sa 

rates than for t] ‘respond 

& “1 In 1898 the Bank rate stood a 
| BANK RETURNS AND MONEY MARKET. =| disturbance inedenul t. sual 
BANK OF ENGLAND. | ooetie ede te ee, ae Renee, ead She make: seemed 
| Accounts pursuant tu the Act 7th and 8th Victoria, cap. 52, for | extremel, en a +. , rie aor. 7 3 W ee ang t i wi ane 
~ the Week ended Wednesday, January 4, 1899 | +} oe a to Keep tolerabiy firm, At the time, however, 
pe ere eee ee eS | the open market rate for best three months’ bills had declined fr mM 


ISSUE DEPARTMENT. 2th to 22. per cent., and there was a ta f reducing deposit 
c Pc p 1 i : in i l ‘| U 


Notes issued ...... 45,218,120’ Government debt .. 11,015,106 | fluctuated a good deal. the lal : Sennen teeter eet Pity ae 
Other securities .... 5,784,900 | to 267d per o » during wank. 
Gold coin & bullion 28,418,120 The following figures from the official returns show the amount 
45,218,120 15,218,120 | of bills and cheques cleared at the Bankers’ Clearing-house. 


BANKING DEPARTMENT. Special days are given separately, together with the total increase 

£ £ or decrease to date in each case: 

Proprietors’ capital .. 14,553 000 Government _ securi- | eee 
i 14,824,469 

52,917,063 Weeks Tot Stock Exchar ‘Bourthe” of 

17,466,175 Ending. Pay Days ; the Month, 





” ALN 
test 5,284,950 tie 





Seven-days and other Gold and silver cc'n.. 1,922,703 


n 


~ 
t 
x 
& 
~ 
nh 








t j ; ] 31,90 1,158, 
67,130,410 67,150,410 | Oct. 26.. 135,% ily 28 41,262,' 1898. eb. 4] 24,374, 
* Incl . Exchequer, Savings Banks, Commissioners of National Debt and | NOV. 2 + iat\Aug. 12 45,855, Jan. 3 39,450,|Mar. 4) 25,956, 
Dividend Accounts. | . + 31,491, Beb, 2 2,131, Apr. 4) 30,575, 
; we : : ‘ : ] 89,5 l 45.142. M l 1161.Mav 4 8 499 
| Dated Ja 5, 1899. H. G. BOWEN, Chief Cashier. | Sea | See 161, May 4) 28,499, 
FRIDAY NIGHT. | 168820 Oct OR IMay & a a ar 340 
. . = oe os 8 50..... 20,0ct. 1 14.928, May $3967,\July 4 5,149, 
The preceding a unt mpared with those of the previous | Dec. 7..... 163,438, 2 50,047,) J ] 73, Aug. 0,944, 
week exhibit :— | 14 aie ane ' 1790, J 4 $3,952,|*S 20,370, 
Increase. Decrease. | Siceees spe , 1,944 1,713, 
£ £ | z= ec. I Nov. 4) 28,242, 
Cir g 7 ) GBR casicuds , of ) 7,652, 
Public dey ‘ savnsnatucaten 2 586,527 oe 242 I 
Other de} ts ; eoweesu anda ; é, Ja t 105 
Other s« at a a Bs Total, 1899 . 4 oa es oe ; oe 33,505, 
: aR? Correspondng 
| Bu is ‘ z cscs eRe scsenaer Sc l 9 2 ee . 7 29,458, 
| Rest ; és Lkneaceceie kas es, ae | seaiag . 
| Reserve Ca AL Re ae 7,322 | I De 2 4,047 
| The wing shows the amount of the circulation, Bullion in | G total i 
both departments, Banking Deposits, Banking § rities, Reserve | oy . 1,251,84 é $31,267, 
an t ic Sav thy nant} sding Jai 1 129° o 1897 .. 7,491,28 i 1,115,682 a 12,123 
eee ee wasnt i ', 1899: Inc. or Dee. | t =e 118,16 oe 40,251 - |+29,144 
y 159 j | } 
| Gola ee 7 , F.m\ ie | * } ‘{ t : 
in train Circulation 3313 | The “fourth” fell id 
Date. Abroad or | *"1"0'° Deposits) Banking Reserve. $4 = PROVINCIAL CLEARING RETURNS. 


Bullion se ig oe Bank Post Sey 
| : Bills). Boa > 
L495 13897. inc. or Vec, 

















Export. ment. | 
§ - EE aneom - == Se 
[ 5 a MANCHESTER— £ £ £ of 
1898 £ z £ £ £ > | 1 - a / ¢ — 2 
Ox 4,001 4 41,142 231,37 94 | Jan. ltoD Bee wnaas 199,337,200 189,609,500 +9,727,900 5:1 
247,000 out 27,311.86 39,18 631884 49 —| Week ending Dec. 31../ 3,634,400 4,293,70 9,300 15:35 
: j 1,000 170,2 544,387 40,109,311 21,238,156 4 | > 
Nov. 2318 1 0 j 685 42,305,247 39,014,811 21,099,862 49 acta ; sn ae 
d <i ( dy ’ 4 A 9 < | et ee 7.4 ) 1 ) { Cry 4 "7 
136 256,000 27,302,985 40,535,386) 36,83¢€ 21.517.451 52 Total to date........ 202,9/1,6U0 195,905,000 4 63,601 +67 
le } ll 278,000 27 ,043,17 41,049,550, 36,684,086 22,193,937 534s — —_—— 
d ? 219 26,761,9€ 42,011,10' 36,808,584 23,015.09 tte LIVEF POOL 
: é 805,000 t| 2 Ly 43,895,589) 39,829,454 21,818,598 49 | ; 19 7Q | on 7121¢ _ 
: 81365 40998179, 37.961.518 208 . | Jan. 1lto | Diet ttos 126,779,600: 119 597.70 7,181,900 6:05 
4 > Oana r l- ) z 1Q / ’ ry f ) 
j YI 6.940.52 41.194.869 ] 354 >| Week ending | Ge ee 161,UU0U 2512.00 $51,000 13-1 
9 ) 9 a 68 } 417 4 " sista a 
OK ' 1] 4? 260 { 23) 4 an } : ; : 
. + — , P | Total t ALE. wee ee eo » 460,JOU,0UU 122 109.7C +- 6,690,900 5°61 
OU i +4 BS F 55,515 em see 
| : ; : : BIRMINGHAM 
pul nea ir usual table, affording a comparative view of the , 1 1 1 , r 0:27 
Rank Ret sank Rate of Discount, the Price of Consols, the o—-2 es 4) aoe ee yee v4 8 
WV ’ ) } 7 £ { Z72.a 
LUT i << 7 ¢ yeeK endl i hee (56.50 ¢ l ) 9{1,000 33°49 
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“E The following is a comparison with previous weeks :— 
NETHERLANDS BANK. Che following is a comparis ] 
ide, Sa, | be to . — Trade Bills.* 
1898 1s9 1897 ast Week Last Year. 5 & Bank Bills. Trade Bills 
A « 4 + 2 z £ * » \ 
Coin and } i—Gold 4.315,000' 4 2,628,006 + 1,687,000 3 Months. Months. 5 Months. 3 Months. 4 Months., Months 
Silver OO F t Kx +,00 000 
Discount nd advan 1 A } MW + 00 + 295,000 c Qo, % % > “eo “o 
I I es e a. a 2% . 23 23 3 34 
wW ' n . ] 1.000 17 , 17 OK 7938.0 ' 798,000 | ©e} . 4 <8 >> e > z 1 3 4 
D 13,000 1,792.0 1.0% 190000 + 64.000 | Oke ne ie at 4334 ROR 
= : ‘ 73 zs z 414 ; 42 
BANK OF SPAIN 2i.. 5+ it 3 4 } , ‘ 43 : 
4 5 Oe 7 v5 + 4 
D | wor. 4.138 ad 33 3a 4° 4 i 2 
’ 1 2 . ; 4 : 4 »| 23 ; 7% 
j ast Week Last Year. | li ; Ob 8 $ >» <5 1 zi ‘. 
A } : 2 2 & £ } & ; : ; 7 ‘s tL 3 
G ! MO 11.062.0% f m0 | O52 9 3} 3h ; , + 3h $ 
9,000" 00 | De i 33 4 i 4 Sh 
" ° 1.108.000 3 a4 3h 2 3 5 4 
4 00 495.000 } 3 : ry ; 
} 1) y 450.000 3 2 3 > 4 ’ > 4 
. ) . ) + OOK 1 928 34 
: , . ral { I t yt I 0 se paid 
' ( i f i be ith i biiy re 1 
de r 
. vy , The I Produ Cl neh pply t lOuOWINS 
BANK OF g i r silve and Tu eeu 
v) + ) ) 6. 
) t\ ‘ O71 97 
4 ° . i ** . ee 
sy . > 
in x . L e 27+ 
A, , 7 I 
; alg 
. ' : f P A | | 
; i} l I d Liars 
d AA 
17 dated ) : . 
{ ux ( ‘ ’ 7 ] ne oz st 1: bar rold parting, 
! ul fe U1 ~ Lia ! 76 ; per . 
: G (63 5}d per iy h gold 1, 76s per 02; 
J 76s 5id per « 
j rr, fine, id per t 1 nar cone 
‘ + ( god, 7 l pe ta l I | r iit ng 
2K ‘ f Ky 4 r i CO 1 pe r standara bar s r { ul } 3 rs e id, 
l, + . OO ! t and ! ( ‘ 23: i} i l ils, 
6,000 2,000 14,000 rat ver. £710 
| Ju 
i . + 
0 , Ty} lia ¢ cil n Wed tender 
Rs.6,( Jin remittances on Indi he tend inted 
to Ks.75,450,000 at = price ranging rn ls 4a to 
YEW RE AS IATED BANKS ls 4, gu The followin welne! 7ives tne } i the 
Le sales f 1 the be; nu Oi t Anncial vi 
] ] ust Week Last Year, | Re : 
£ f s £ £ | April 1, 1897, to March 31, 1898..........+ 141,859,327 281 
Spe Kx 23.794. 00 ux 580.00 13.006.00%K | ae % ins 
Leg ) 10 % , 158,00 4,928,000 DRE SE OO CORR EG ED 6 x<scednadecesseces ] 912,310 2 186 
! 00) 142 x x 2,106,000 | Dec. 28 to Jan. 3, 1899......0.....ceseneee 00 
Cire 5.°54,00 5,243.0 y ¥) 4 152.000 | si Oz 
ve ; a ” MW) + 1,615,000, + 29,596,000 Allotments since last Friday i— 
K 0 4 0 16,004 8,078,000 | Rs. 
Lu | WU 0,747 POU 405,000 + 7,399,000 Monday 0,000 in bills on Bom! y \t ' (i. 
} t 5.925,00 Or 89 OOK 679 000 | Wednesday........ 17,000 in bills on Calcutta Atls4 i, aboutl0 
‘ ” - 2,628,000 in bills on Bomba per cent., andabove 

-_s 5 nee nee _s he Austrian and the - ; vee 445,000 in bills on Madras in f 
Dutel i ‘ ira, and peseta <2 per £1. American 105,000 in bills on Bomba 4 
< ‘ ng 110 y at 4s perd 15,002 in | on Madra an oe 

, ae ] ay 200,000 in bills on Cal Atle 41-160 
Discount and Loan Markect.—Discount rates Wi 100,000 in bills on Bombay.... cao 
; ; ‘ ay ve 200,000 in bills on Cal ' . Atis4 ud. 
expected, fell away sharply at the beginning of the we. bi ; 
; "s t ; | = onc — » amount te be offered next week is Rs. 6,000,000. 
en t Tae steady since 1 lav. tin rE) to | , e » . ; 3 

, : . eo mys | Reneral quota. | ranch of the Bank of Australasia has bee pened at 
tion | bout 2, to 25 for fine paper of all date The | Queenstown (in the Mount Lyell district), Tasmamia. 
mon to the Bank has been paid as it fell due, leaving a We are informed that Mr Sasil itobert Woodd was declared 

7 | e ; e : . . . . 
Pal ply for floating requirements Loans for the night can | 2 defaulte: upon the stock Exchanve on December 30th. 
now be had at about 2 per cent., the rate for short riods | The Capital and Counties Bank, Limited, have established a 
Wh ( ‘ ) | iL... iva oO short erlods | ‘ ° ° , ¥° ° 
fy 1. to 24 per nt. T Ban! 4, . | branch Bishop's Waltham. Hant ider the direction of 
ranwing from 2} to 24 per cent. hye ank ret hows ; (pw. - ’ re 
: °c] naeee i - tock of bull 7 aes am | Mr G. E. Nash, manager of their Fareham office. 
nerease of £1,002,982 in the stock of bullion, making the tots . 
Seaaee cen e total LONDON COURSE OF EXCHANGE 
£30,340,823. As £264,000 came in from abroad. there was o | 7 —~“te 
, there Was a | 
decrease in the home circulation of about £739,000. The note Pr Negotiated on ‘Change. 
} ] } > r . | ° J 5 
circulation, on the other hand, expanded by £445,660, and the on Ueanes. : = 

et addition to the Reserve conse ju nily amounted to | - 

‘CRD 5 id Si zs 5 s ; BUEED ck vonssvsdcsestevevavncsees Cheques 25 21} 25 263 { 25 23% 
£557,000, 1 total being £19,388,878. In Spite of inarket re .. Smonths 25 414 25 464 y 25 45 
renavments to the : } her WS wens . ce io I oe te eee eta wiee aan 1 25 424 2 Is 4 23 5 
repayment . the Bank, Other Sex rite ure £1,856.036 | ee. At sight 12 12 5 , . 12 - 

, . ; SRE i y 2 gs 3 2 > 12 2 
highs than last week, and Governnx nt Securities show an | Pi. ° aheccteeoiunehadne 3 months 12 é 12 4 12 t2 43 
nere of £3.524.934 The Pub] sand Priv - Pt ccc si eehee as ienen ceed P 2) 6 20 20 20 7 
i PI JOT, JOT. l UOC and rivate De ee a rae eee ~ 20 20 70) 20 20 70 

. : > co 7 - 7° Ee « , far »” ( { mY Fé > ° 
risen £2,586,327 and £3,208,233 respectively. In consequence ee acer cr as ee » 12 ” 70 > O12 19 ie 

: ; , 1& anc € BD ccvccvcvcess ” e 2i% 1Lé 4c 417 JE G@ 
of the large increases in d posits, the proportion of Reserve to | Dt Gochendeunntineehoens =» 2s le 2 4 33 «625 ‘534 
Liabilities is 3), lower than last week, at 39; per cent. heme iinebecigabeeibay weamgsbletacas ” ane Ht ; aunt 
} ( ; tiehheeneehenias - ag 4 24% : 
in hinine et ts lies el i | Genoa, Naples, &c............... © 27 4 7 68%} 2 12 27 5} 
The BUb)< nae table shows the rates auote d from day to day Madrid, Barcelona, &.......... ot 3 by 4 ' z 
during the week :— | Lisbon lisenkieerneiseks 374 37+ 
Switzerland 7 i ease eae 2 25 G74 2d 724 
| tess The discount quotations current in the chief continental 
Fri, | 58. | Mon.| Tues. Wed. | Thur. _ cities are as follows :— 
ay. a 
‘ J . Bank ae Bank Open 
: < o late. Market wal Market. 
Nc cecninsnecsasacbeshens 4 * ; * ye » 5” ; * ‘* % ‘> 0 . x 
Market rates of discount :— Paris eec0ese 3 Oct. 19, 98) 3 Gen Mececese 5 St 
) s' banker P z s : r o2 " ; a OR) ) 5 oF » 
= =~ i. a rs’ dralte ....... 3 24 by . fy £ 28 2% 82 | Berlin ae 6 NOV. 19, 98 4% Genev A con a Cee. °o ), 98) 43 
onvns Gado \ Z 2 oon >a Fiat > r at . . - . = 
i ecaentied de ; ¢ 4 4*ie ke {ts #25 Hamburg .. 6 Nov. 19, '98] 48 St Petersbrg 5)Jan. 25, '98) 55 
4 peeeonoee : 4 é s“y¥n t 28 22 2 ' ’ , : , - °303 
6 months’ do . ie ou tenits kee 2th 2 2p Sa 2 rH 4 | Frankfort 6 Nov. 19, °98] 44 | Madrid . 9 June l7, °36} 5 
Kaqgnes Day to day.. . 39 alg a 24 24 312 m2 | Amsterdam. 245Sept. 1, °98}] 23 | Lisbon .- 6 Jan. 25, ’'91) 6 
20rt caphde oneal 4 24 rd 391 > ‘ } : . ° ’ ) . : ; . - 
« “ 2 24 2 9 . C toc} oO 5 ‘ 
Fortnight (at last Settlement) .. 44 3143 43 z 34, 4 +t 2 13 4 4 2% Brusse Bwves ‘ Dec 28, ‘98 3k st CKD . 3~Uct. Zo ‘38 2 
Deposit allowances :—Banks..... 24 24 % ian ‘an “las a | Vienna .... 5 Nov.25, 98) 4$ | Christiania . 5,Dec. 9, '98 5} 
one houses at call ....... 4 24 24 2 2 2 rye | ee ore 5 Aug. 27, 95) 5} Copenhag n. & Oct. 17, 98) 5 
— Wa ‘a a 2 2 23 a 
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At other centres the latest recorded quotations are :— 


o 


New York (call ' money). .2 to 23 Calcutta, Bank min. .... 
Ditto (endorsed Bills) .. 3to4 | Bombay, Bank min....... 


FOREIGN RATES OF EXCHANGE ON LONDON. 


% 
7 
6 


——— | allowing for the dividend deductions, have moved up slightly, 
. } . ’ . i 4 
Tatest, Rates | Latest, Rates while Uruguays are the turn lower, although a sum of £42,000 
hee of Fx- Usance. Dates of Ex- |Usance. | } e 4) i a 
~~" change ates. change. las Deen p vid ti ) the bs at ike ‘rs on account of the Customs duties. 
eS 5S 
; — | The following are the latest closing prices, &c., of some of 
aris Jan. G 25°19 \Ch’ques Rio Janeiro Jan. 4, 7i®d 90dysst | the leadi 
$ -++- Jan. eading s $:— 
Brussels ... S 25°258 | e Buenos Ayres.. Dec.15 48§d 90dysst | ° tocks : “ Making ” 
save \— 5 12°094 | Short. Do Pm.onGoldJan. 6; 107 | Closing Prices Rise , Deleen 

rlin..... - 5 20-424 ide 1c 12 a co ae wal , 

Do Zz 5, 20°27 | 3mos Montevideo. ... Dec. 10 an a 90 dys st Last Wee "7 To-day. or Fall. Dee. 28. Dec. 13. 
seees 9 20°27 | 3 mos. : g Sng | Argentine 5%,, 1885-7 .......... 954 2.. 90} 4x.. %.. 9 90 
Hamburg . 5. 20°27 a Melbourne .... Nov.19 par 3prn 60 dys st Ditto 1891 Fi unding 93 . 9)! Lix : ; 913 y] 
Frankfort ..|— 6 2041 Short. | Sydney ........ —- 19par gpm , Di o al , Seo A ee ee 
. 1 D-4L : tto National Ce dulasB.... 40 1. 395 408 .. a 

Vienna ... 6 12044 ad Adelaide ...... — 1l9par gpm . B 4 é } BA Er} 
er of oon cae ~! ; oe razilian 4% Bonds, 1889. . 542 54 ee Gee + Bae De en 

St Pe tersbrg 93°80 }mos. Calcutta ...... Jan. 6 1/4) | tel’g’ph | Ditto W ot Minas § 59} fot = rh of 5ah § rf 
New York .. — 6 4812 60dysst Bombay ...... - 6 1/4¢y1| tr’nsf'r | Buloarian 69 is penne 96 rs F 96 “- coe an 97 
a cee el— 5 3724 Sight. |Hong Kong.... — 6 1/118 4m. sgt Chilian 44 0 a0 DP Saniemengwne - 3 96 etietetes 738 +» 9 

, a r, 2-86 *h, . : fe . ’ Poeseseseaseces 6 14 s «ee ) ee iS 
Tialy.. eee 38 ” Shanghai.... e 6 2/83 | Chinese 7 ¥, Silver, 1894 ae 99 101 cS 100 > l ee 99} ‘ 99 

27"2 | gp DO Gold 1896 5%... sae 994100 995 100 .» 995 .. 98h 
, ine » t] sts , : sgyptian 4% Uniti 1 Debt 106+ 3 eo + .. 1065 .. 1064 

The following are the standards for gold points of the “Do 34% Converted 102} 3t .. lozy 34. it 03° 5 100g 
principal vold « xchange si— | OG co cncaves vencnianees 101 d 105 4 +2 OLE .. 101g 
Francs. PRENCH. Marks. ERMAN, Dollars. AMERICAN. ame SH% wees ae ew nce eens 105 4s 105 . 105 - 1033 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us | Get™an Imperial 3% 1891 Sst 2... IE 7 ee a54 aS 
25.224—Par 20.45 Par 4.867—Par Greek 1884 .....--....-...00. 125 3 82 p-- Se -. & 
25.124—4 p. mille agst us | 20.35—5p.milleagstus  4.827—8 per mille agst us Do Monop ™ 4 vvsseee 48) 93. 475 8h : 48t .. 478 

Hungarian 4 rold Rentes lia 8... 99 ; + 101 101 

The latest exchanges are :— | Italian 5% Rentes ............ 044 2... 91 = * 95 4 

si . , = : : | Mexican 6% 1888 ...........0- 1003 14... 999 14 1W4 100 

French “cheq ie” exchange 25f 19c, or 14 per mille against us. Peruvian Corp. 6% Bonds aif j . 42% 3h ' +1 

German short exchange .. 20m. 424pf, org per mille against us. Portuguese 3%, ........<cvcscee 24h 9... 238 24 234 

New York exchange tussian New 4'%, 1020 &.. WIE 100} 1004 
“Cable tr: f , ee $4. 854, or 2: 5 pe r mille a gain st us. Spanish New Sealed 65, 7 4544 13 1} 45 4 
abie transters | | Turkish 34%, 1894 9941004 .. 9941005 . 994 99 

BO I Sa coc cnecacepens 47 a pa i 47} .. 47 

THE STOCK MARKETS. | United States 4% 1877 Moar {lsat re arte et 

Upon the re onening if the se House 99 after the New Year's j U Do New 4% Seeocoeseeeee = ‘, ee =. ae 3s ‘ : 

y . ° rug vo 1s % a ' GO2 . é 
holiday on Monday last, the idea prevailed that things were | ve: een Ta , 188] 3% 8 36 "8 % 5 
goiny to be a good de vu livelier than they had been, and prices | 
went a-head ¢ h erfully for some time. It was seon recognised, | British Railways. ealing in Hom . me" have : : , 

; . . "eS ‘ted for the ost part pome attenti ee ald & 
however, that there was a large amount of make-believe about 7 v3 — Sci. an eee : a , a r eae 
1 1 . | Lh. ter ( "ul ; b Del Ine syint a oper 
the business. as the pul lie . ‘roved to be but little more ‘*on | **?"' 1 We Lerns, mn cn _— ey pe ’ “a P oe pera 
. | tion he ettee \ , } ake ace as heel adieu. 
the feed © than they have been for months past. Quotations have ee ae 1 ~ sgginesst ete penidl Msnighe rag lk ; 
’ : ously Over-estunated 1 ‘ert: uarters, hn tall i 
consequently sagged almost everywhere within the last day or | * tae 4 | it a al cep ge th | cnet = “4 
ae ee wie . sutticed to li , ce? ut ¢ it s ‘ea |i week, ost of 
two. The | however, is comparatively small, being merely duc 7 n » Hitt th oe aw out a eee sine ist week, m 
, ws : the dealings bei 2( vy that figure, which 
to a reaction from tire atlempt to put prices up at the opening. } | - : oe : > 1 SE saregycoareat . - a t West 
. ' ’ , wh recorder since ist Sey mrber, “eat f I 
Foreigners have shown rather marked weakness, owing to the =o ad - a b Spt ail ' : “ 
eae . . } { »rec Te OM SO! » . ‘nt the rycellen ’ th ert “r} ) 
coniu n Pars, where the political situation may take an a ere h 2 oe of th Ve Scam } 1 
| } ‘ ce . he st We three weeks « . : f-vear caus o h bears 
acute phase at almost any moment. Home Rails are quiet, mae Snes Pe Mee a ee oe < : 
ae i oe ] } 4° pg ss | to take fright. Midland Deferred, on the oth hand, is the 
pendin he earlier dix | declarations, one feature being the | | : hile North-] Nite 
. ur wer, while ; Jautern = but ) noe 
streneth of 2 ; Americans have been uncertain in burn vel Like : i astern LOW rt it ena 
— . * . mony the stocks of tne 3 nyer lines, Ch snave t ! 
tone, th tin the Philippines giving rise to some anxiety, | Among the sto - aa Scr snes, hams ha preteen 
: f ‘Live market, « the fresh w iv arrangements whi 
thouch ¢ deve] Mme) can scarcely affect the fortunes of in active market, on ule I ! Yea rhing wre L , uN \ n 
American railroads very much. The Miscellaneous and Mining | ak al co ee : ‘ ! aoa? ( . 
P i | de: seem » be anticipat In Official circles. hatham 
depart cuts have, perhaps, attracted more attention in certain | at : 7 > ee } 0 > 1 
liree is 1 { . : mm. Ordinary is up to 22, and has chang ¥ hands at 224, while the 
direction the more stable groups. pome Lrust tocks . : ; 
h: Vea P00) | on . as a , } ' . | Secona Preferen: has risen 5, to 113 a b »bh these bet Ln 
lave appreciably Lioproved in market value. Both WKaffirs and , i 
Taek: ; le } nie hest for several months past. Brighton ** A” shows a sligl 
Westralians began the week very well, but the old stagnation il , ’ & then finns t Richt k | 1 
j the wee nut the itinvent inents sto S wivanse 
h: ws eone | cain full e, and prices have re icted., |! il On UN = , K, a l mbtiny l vien ) : i i ul , 
' : ° . ’ f ont. sie } 1Lal + A iy r Ihe ibs feQ 9 mk 
The SbocK | rire miumittee is to be congratulated on 1 - ' a fall mk | ake — oo en i _— 
. ; te ee . | Districts ve fallen to- o 334. Scotch issue chibi 
the appearance of the Ocicial List in its new form. A specially ' _ f ge: } Y Wol “4 ee ' | 
} i . je ‘ } » decrer ve SNeSS ‘ | stocks have eon A trong 
inarked npr ( ent 1 that in the mode of reference to the = “o - . . "s tr val ~ - ; , 9 
: hongh i] ‘ market, Barry Deferred being 10, and Rhymney Deferred 3 
foot-notes, thoneh the stem now adopted has long been in use a Walia - 
on the provincial exe ‘hanves, | higher than la . | Play. i | } 
<4: The traflic returns of eighteen Ss English and Irish 
Home aud Colonial Government Securities. . ° : er 
’ 1. } | lines, as given in the subjoined table, show an increase of 
Consols hay ne | this week, the ease in the diseount 
EE See era | _. | £74,597, equal to 62 per cent., for cae ss compar i with 
market i turn of t vear not having been quite so pro 

we a { V4) ; , . the corresponding week last year, and the three pris neipal 
nounce! Vius } ‘ and t 1 pre eut situation in Paris does | ’ : . ' . ; no } 

‘ eos : | Scotch lines show an increase of £14,578, equal to B05 ent. 
not te to unlimited lence. The quotation is 3 lower on | y, yet 
t] t 110: ‘ = | For the past half-year the English and [rish lines ex! hibit an 
the week, at 1103, xe | transactions having been recorded at | . OA z - ; 

( my ‘ ‘ 1 ’ = . increase of £994,847, or 3:04 per cent., while on the Scotch lines 
110;. bie quotat I the February account is traction : 204 ; D ’ 
better. Ind Ail | have kept steady, whil there is a gain of £168,241, equal to 4-2 per cent. The latter are 

tte i terh loans have kept steady, while there is : : 
a distines advane 2 saa _ R "} ; ; ee from August lst instead of from July Ist, as in 
f Isblis i nee) i ) er cont. vunper oan, owlng, Oo ; ' . . E 
lout ‘ ‘ : | } - . -~ | the case of the English and [rish companies 
doubt, io t prosye ‘ he exchange being maintained at its | 

; 1 ae ae) a Subjoined are the latest closing prices of the more important 
pre evel, Colonials have scarcely moved at all, though u | . 
rood lings | | Tee , | issues as compared with last week's prices. ‘The making-up 
good mn i ‘ a * taken plac >in NeCQw bd ruth W ies | . + t] ! ‘ ttl t ar ] \ t r ren r 

' + 4 : wt vrices at the last settlement are also given for reference pu 
ISSueS AL 4 ‘ wile prices, Among British ¢ Oorporations, | ! pi oe _ a . —_ - i 
Eastbourne, Newport (Mon.), and Nottingham have each moved | peer os “ Making-up 
up ay nt, while Newe tle-under-Lym«e has droppe tb } Closing Prices— Rise Prices 
CLusi v : Last Week. To-day. or Fall Dec.28. Dee. 15. 
: Ve SUC | Barry Deferred Ordinary - 140 5 150 5 -- + 1 
re i. Move- Caledonian. ........0c0cec01 158 4. 152 A 151 
Sat Mon. Tues | Wed. |Thurs ‘Friday ment. | “Do Deferred 55 i 54a Ah 954 
i 0 fe . . “** , * i‘ , ++ 
Cons. 2} whil 1K | City and South London 67 9 67 ) . . 
then 24 red. 1925 L1OZ lis LlOZ14x 110911 103 ZU 5 1104 2 2 a | Great Central Preferred 39 41 .. B# 41 ; 59g 
Do ac Janu. 5 .. Lidglin LlOglen 110311 tio 110g 110g 2 — 3] Do Deferred . voee 21h Be. 2h oe ee 0 ee Se 
23%, red. 1 lay tds LOSg4a 1034 44 103% 44/1054 44 10354 44 | Do Ordinary, 1894 .. eevee ce oe oe 65 ce ee 08 ee od . at 
2%, red. 1905 LO.54442 1059443 S 1054 ah 1034 44 L054 44 1054 44 | Great Kast 1225 7 -- 1224 gum 4 1214 1195 
Local ! u Stk ry bc 1! Lix ; 110 11 110 11] 110 11. 110 11 2 Great Nor thern Def ferred 61g 8 «- iO 61 ° 4 604 4 
Bank Stock 2 5 7 S 352 7 451 61351 6 351 € 1 | Great Western 1665 4 oe 1668 4 it 3 Oy 
India 54°% red. 1951.. 116 7s U6 7x ~~ W6 7116 7/116 7116 7 | Hull and Barnsley 588 §.. 57k 56g... ns) 54 

Do 3%, red.. 1948.. 105 73.106 7s 105 7 106 7/106 7 > % 7 , Lancashire and Yorkshire - 149} 50h .. 1493 50; .. 146 148 

Do 24'\, 1926... 99 ly W by 9 1:99 1911 991 | London, Brighton, &¢.,“A”.... 1458 g .- 185 t -. 179} 1784 

Do Rupee Enfaced ¢ 14 624 34 62 3 624 34163 4 60 G2 1 | London, ( weer eer | an i Dover.. a <3 ais 3 4 > as 8 203 
Met. Cons. 74°, 116 Sx ll6 8x 1 2° 1] 2 1116 ig ® Do Arbitration Preference .. 155 6 .. ee » 450 sv 

: 16 8 i116 116 $8 116 8 ‘ London and North-Western .. 201g 28 .. 2023 354 .. + 1 . i 1 

Poreign Govern ment Securities.—The Paris bourse | London and South-Western .. 221 26 .. 22 do.... -. «. 225 222 

, Be aes ’ | Metropolitan Cons = -ee» 1263 7E.. 125$ 0f .-. 1 .. 127 126 

has not been in en optimistie mood, owing to the turmoil in | Meer politan Distiict 335 4h .. 33¢ yr R.. 352 35 
French polities, and 1 of Internationals have dragged to | Midland Prefe fred, ot o ol pc <a sot a 
ema of ai iil aie , Do Deferred Wetaes me €...9 , i 90% 5 
sone ¢ nt. G ss, which have been rising: @l @ pid rate | North British Ordinary .... 45 es 4g i 4 5 454 
for months past, have gone back $ tol maheeslbe. Turkish Do 3% Preferred .......+++++ 91 g-- 3g 8 a isi! 1784 
Groups are ivaction off, « or : and Snani ave | North-Eastern—Consols 1828 6. 181g 2% .. t.. 1B S 
l - u a = . ’ and orsuguc - — Sp rw h hav | North Staffordshire............ 12 Th .. 1269 Th... -- ++ «+ 127 127 
ost something, in addition to the interest deducted during the BSo0uth-Kastern “A”.......... -- 106 §.. 106h 7 .0 t+ $.-- WS .. dj 
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| week. Mexicans show a small improvement, and in the South 
American department Argentines show irregular variations of 
| comparatively small importance. Brazilians, however, 
| exhibited considerable strength, the Western of Minas 
| being as much as 3 points higher than last week. 


have 
loan 
Chilians, 














































American Railwags.— Vall Street has been in a rather 


bearish mood this week, owing to the trouble with the insurgents 


in the Philippines, who do not seem to be inclined to welcome 
their American deliverers with open 


arms. There has also 


last week. The reaction is most marked in the shares that 
were boomed so energetically 
and Ohio fallen 3, and Central 
lower, allowing the half - dollar 
the 5th inst. Atchisons have suffered rather a severe 
back, and Denver and Erie Prefs. have each fallen 1}. 
is a smaller decline in Louisvilles, 
tailway 


Baltimore 
are 


a week or two ago. 


have Pacifics also 


for coupon 


set 
There 
Northern Pacifies, Southern 
and Union Pacifics. On the other hand, some smart 
buying of New York Ontario shares has taken place in the last 
day on news of a big contract for the purchase of 
collieries on its road, which will provide the line with a heavy 


tonnage of coal transport. Reading issues exhibit a fairly 
substantial 


or two 


improvement, and Milwaukees, and Missouri 
Preferred, shares have also moved up. In the bond list 
there is a rise of 5 in Chicago and Lake Superior bonds, 


Southern Pacific, and Wheeling and Lake Erie Extensions. 
A number of others have risen 1 to 2, while Eries and Balti- 
more and Ohio South-Western have receded. 


The following are the latest closing prices, &c., of the more 
prominent issues : 


“ Making-up” 


--Closing Prices— Rise Prices. 
Last Week. To-day. or Fall. Dec. 28. Dec. 13. 
Atchison 5% Preferred ........ - ie ee Oe Soo Oe 
Do General Mortgage ...... 102 3 .. 10% %. + 8s - 1024 « - 1024 
Baltimore and Ohio............ 72 3 69 70 . oes -- 613 
Central Pacific Shares ........ 43 4.. 41 3 A. oo ae 
Chicago, Mil., & St. Paul, C. Stk. 1244 g.. 1248 5 + BS .- ABSe .. Wl 
Denver & Rio Grande Ord. Shs. 214 ¢. 19% 20k ee = o» wh 
Do Preferred Shares . 7. 2. Fie 1 ra 
Erie Railroad Com. Stock 15k Og 143 5 é 144... 143 
Do Ist Pref. 393 40 35u ls 383 384 
Do 2nd shone Lae. cece ee oo 195 19 
Tilinois Central Shares ........ 1173 8}... 1173 8}. be ao 118 
Lake Shore & Michigan 8S. Shs. a ; bn. ewe ix 
Louisville & Nashville. C. Stk. 662 74 .. 662 @&.. - 4... 67% 665 
New York Central Shares -. 1263 7% .. 1263 7%... .. .. -. 127 123 
N.Y., Ontario, and W. Reg.Shs. 198 ¢.. 2B §..+ 13. eat if 
Norfolk & Western Adj't Pref. 65 a. 644 4..— rr - 6) 
Northern Pacific Preferred.... 804 2. 798 it } ‘ae "9 


“HOME RAILWAY 























THE ECONOMIST. 





been some selling of Yankee Rails on Continental account, so | 
that prices for the most part show a decline compared with 


deducted on | 


a similar rise is shown in St Paul, Minneapolis and Manitoba, | 
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Pennsylvania R.R. $50 Shares = 2 623 3 — §.. 633.. 613 
GTERS . cov cccnvccncccessesces a ihe a a i ee. Se 34 
Southern Ordinary ..........+. 10; 11 10s + .. 103 103 
Do Preferred.........+20+++: 42h 7.. 4% &§..— @.. GH... & 

| Union Pacific Shares .......... 444 Of 433 4 ~ Bes SS as Se 
| Wabash, St. Louis, &c., Prf. Shs. 234 4 .. 23 ee Bee Bee 8 
Do 6% General Mort. Certs.. 354 6 35 «(56 .. Dos Sew. 


Colonial and Foreign Railways.— Kenai Pacitic 
shares have kept fairly steady, and show on balance a small 

advance compared with last Friday. Grand Trunk securities 
have fluctuated more widely, falling away on the publication of 
the November working statement, and recovering afterwards. 
The First and Second Preference stocks are now more than a point 
higher than last Friday, and the Third Preference, Guaranteed, 
and Ordinary each show some advance. Indian railway stocks 
remain in favour, a good many transactions have taken place 
| in Great Indian Peninsula stock at firm rates. A further rise of 
| 2 is marked in Delhi, Umballa, Kalka, and in Southern Mahratta 

stocks, the former of which now stands at a record price, 

Active dealings have taken place in Argentine railway stocks, and 
| prices have advanced all round. The traffic receipts of the 
| leading companies, as expressed in sterling, are showing very 
| substantial increases, owing to the great fall in the gold 

premium as compared with this time last year. Mexicans ‘and 
Interoceanics have improved in market value, while Nitrate 
Ordinary have gone lower, though the converted shares are 
| higher than last week. 


The following shows the net movement on the week in some 
of the principal issues :— 


“ Making-up” 


--Closing Prices— Rise Prices. 

Last Week. To-day. or Fall. Dec. 28. Dec. 13. 

Bombay, Baroda, &c........... en: 2 ae «|= fe ae «oa ee om ee 
Buenos Ayres and Rosario Ord. 1703 1} ou. 2 + 1 .. 69h .. 684 
Canadian Pacific, Shares ...... 84 Sse On Bs Be TR oe 873 
Grand Trunk of Canada Ord. . og oe. ay he a 

Do First Preference ........ i Soe 1 Dogg, ae 663 . 6&7 

; Do Second Preference ...... 4 4... GE &.. + 6 .. © 
Do Third Preference ........ 194 20 20 4 + 20% .. 204 

Great Indian Peninsula ...... i 8 ste 8 "ane? Oe 
Mexican Railway, Ordinary 214 8... 21g & + ; 203 .. | 

Do First Preference ........ 764 j Tre 8 a * Eb wo TO oe 
Do Second Preference ...... 32. 3 32. 3 os ae 314 
PD 6 cwtiweeinnnssoactesescen 73 8 % — £.. @%. & 
Mines.—Commencing the new year with fairly active 
markets the promise of increased business has not been 


fulfilled, and prices in consequence show considerable falling 
off. In the face of greatly improved crushings, more espe- 
cially from the Rand and Rhodesia, it is ditticult to account 
| for this sudden change. It is not to be denied that the 























TRAFFIC RETURNS. 
8 papa. “piv. % eS | Receipts for Week . — ee — 
Revenue Ist Half, 1898; per | ended Dec. 31 crest Cost | & Aggregate Receipts this Half-year.| | Aggro ale 
Annum Es 5 £3 ™ ea r Mile | E | Miles open 
Name of Ratiway. 2 |e | Be | FL r ro Maa co ae a eee this Half-year. in 
Gross | Work-| Fixed =8\s 4 y ge ses =i oz. We a ‘ Passengers, &c.| Goods, ke. | _— 

Re- jing Ex-\Ch'rges =~ |S | S23) 25 SE ESS cccigor, Mile. 3 —— -| — ~ 
cepts. |penses &=\< |e ime5 eis ™ caw S 1898. | 1897. a. . | 1898. | 1897. | 1898.| 1887. 
£ é 2 141% | ENGLIsE. Siw tt ales) a ee £ £ ne 
157,€26| 90,748) 65,027) 10 | nil.|Barry.............cecevesevece + os 8,147, 8,818 262 |284 | 85,515'267 : ° © | os 187, 103 207,031, 31 l 

"7 7% 9 . ‘ . D , } 
136,308) 67,773) 49,402| nil.) nil. Cambrian .............+.0+00- 2,350! 1,821, 4171 4,377 17) 17 19,667) 4 92,244, 88,992) 70,472, 67,893, 162,716) 156,835, 250 | 250 
24,224) 173.47¢| 97,425) 2 2 |Furnens ..........-.0sccceceee 2,041; 7,241 9,282, 8,697 75 63 40,847) 75 65,749) 62,239| 193,854, 182,155! 259,519 244,348 139 | 139 
1289,024) 749,413, 613,772, 1 | 1 Great Central isupiicn wee al ++; 62,162, 41,081 119 |2164 54,885) 65 1,429,910) 1,359,869 3524 
2523,375)1397,579) 848,675) 5 2 Great Eastern... 2... .........| 48,081! 54,427 82,518) 76,199 72 | 65 40,233\1299 1,514,651/1,452,846 1,044,481/1,010,345) 2,559, 132/2,453,191 1,1564 11568 
4527,595 16u1, 015) 659,642, 5 | % Great Northern .......--..... 41,520, 44,681 86,291 86,432 75 | 81 | 52,384112)  —_1,228,C48/1,191,488 1,655,515|1,581,169  2.853,563 2,772,048)1,146 |1,063 
4626,!41 2661,424 1487.98 74 4 Great Western .. .+++, 85,850) 67,370 153,200 166,990! 59 | 62 _31,195/165g —2,555,980)2,514,250| 2,516,990\2,660, .80|5,082,970 5,174,35))2,582 |2561 
2476,064 1375.41 682,051 54 & Tancashire and Yorkshire ....| 36,518 55,432 91,950 86,108 165 |1534' 479.856'14g 1,153,594 1,104,986 1,522,605 1,468,125! 2.676.199 2,573,112 5564, ‘S308 
6201,916|5692,294 14 4,1 72 €4 London and Norch-Western  . .|107,851 106,744 214,575 204,325 112 103 44,054'202 2,995, 162/2,901, 895 5,074,368 3,587, 192! 6,669,430 6,489, 087 1,911 1,312 
1343,881| 770,871, 397.5 ta 4, London, Brighton, & B. Coast, 3€,098| 10,198 49,296 42,822 103 $6,26'19) — 1,191,073)1,140,430 497,79) 391,152) 1,593,463 1,551,032 
2099,479|1289,.07 5.2 64S ~—London'and Bouth-Western ..| 53,955. 16,519 70,445 65,263 752 zy 46,725,223) 1,523,245/1,445,185, 639,282) 618,165 2,168.27 2,063,348 or | Soa 
762,38: 441,54 2,40¢ wil nil London, Chatham and Dover, 21,297; 5,083 24,330 25,728 142 (138 140,966) 2i2 679,199) 667,917) 126,891 175,072) 865,090; 842,939; 1854) 1 
162,044) 90726, 41,6" 64 5 |London Tilbury and Southend) 3,931) 1,389 5,330 4,955, 65 | 61 | 41,444/141§ 141,191) 129,088) 47/693, 47,793| 188,688 170,851, 81 | 81 
62,593, 26.91.) 2,215 6 6h Maryport and Carlisle ........ 696, 1,287 1,983 1,979 48 | 48 _20,273/103 a = a -- | 53,466 62,915) 413) 414 
418,452) 162,59 145,506) 34 | 34 Metropolitan .... vecesese| ee | oe | 16,476) 16,761 257 \262  158,794)197 ee oe | 16,476, 16,761) 64) 64 
227,€45) 100,483, 178,976 ull. nil. Metropolitan District” ...1. 7.) * .. 8,034! 8.522618 1653 | 193,042| 34 4 % ie "| 1985445, 205,507, 13) 13 
49°8,437)29.#,8i5 125,892) @ | S$ Midland ................00000- $8,121 107,600 165,721 148,210 122 103 86,288, 84, —_-$8,121/ $5,184, 107,600; 93,026] 166,721 143,210 1,364a)1 394 
| 3806,3S.\-5-2,752 790,400| 7 Sf North-Eastern ................| 49,385 117,191 165,576 143,130 102 | 89 42,752 182¢ 1,445,981 /1,353,332 2,918,06412,770,003,4,355,.45 4,129,335 1.6184) 1,597 
205,165! .41,¥22) 68,357, 74 | 74 North London .... «.| 6,999 2692) S791 6.958.732 74: 335,515 2214 158,005) 160,753, | 2,006, | 80,879| '250,011/ 246,632 12 
417,917) 236,366, 118,198, 4g | 4 | { N. Staffords ebire—Railway «. 5,474 10,200, 15,674, 14,833, 81 | 75 137053| 129,460! 251,346/251912 193 
1917} 236,366) 118, Canal. ve | ee | 2,953, 1,888, 9] 11 |f 282791127 > | STSNB 40,208 f| 425,952) 421,576 {iis} 119 
12 oe i124 2149 r = Rhymney ives sited eal? 4,610 5) | 56 29,242 2644 a ; 90,756' 122,269 71 
1228) 752,003, 391,99 South-Eastera ... 147\ 45,834) 41,392/192 | 92 406151, 981,404) 939,215; 400,814) 386,36 2 2 
291,491) 176,995) 62,957) 34 | nil. Taff Vale . “‘acoeca” 8,622, 12,536 12,630 104 [104 | $8,236) 75 4,004 3,547| 8,632 sas)" 2686) 12650 | ii 
UTC 
1954,668 992,671 £92,882 5 | 5 \Caledonian® ......... 48,593) 80,932) 74,814 94 82, 53,083/153 678,576, 604,01 
, Ore) Se jntsesouns , t 9 J \ ' ’ ,016'1,05 1 
| fe ey a : % eenaee ote’) 13.308 — 31/200 29,153 79 | 70 44,778) 82 297,940 2u150 |" ‘508 a sre. O53) "sor 50) esd, * S08, Ee 
24893) 141,762) 94,9 34 Great North of Scotland* ....| 3,961! 5,250| 9,211, 9,757\ 27 23 22,389) 87 oa ee ae ai 
128e.o40 173,013, 83,804 ' 5 MIRE. -0-vvversecnscevers | 4,741) 3,837, 8578) 8,622 17 | 16 | 72) 101,694, 98,051) 76,535, 77,007 ee 75, 088 $734 tsa 
6,856) V4i,4v6) 865,18 14 2 North Britisi* RTA: 30,222, 55,105) 83,350 79,977 65 | 6: 42,070! 4&4 ti ¥e a oa 1738585 182,500 1,28 1.2084 
60,805) 35,489 17,729! 64 | 64 | Belfast’ ang County Down 1,918 385) 2,304) 2,327 30 | 204 140 56,582 §2.965 ? 
1 on ae j , : , 96: 9 7 
wea) Peat) ate ch at Hebe MA's waned | Soe 2 TRS i ao RH ae 
! 1D, . dy 0 fexford. . s a ,08 y ee 17,828) 254 ° xs '625| 
400,188 27,664 8/,11) Of | 6 Great Northern... ...] 20,611) $,325) 18/856, 161463, 3) | 28 | lor30l176p 292,320) 244,801 194,795} 196,2 artis 291) Bs 4g 
266 397 43 388 tr at 5 Great Southern and Western... 9,955 5,049 15,044. 135,737) 22%) 25 15,020 134 235,018 241,838) 225,174) 217, iil 481.192 458,965) 593 §93 
,397| 143.2 168) 44 | 4 (Midland Great Western 4,038 6,133! 10,176! 12,898 19 | 24 | 12.823/108 125,498) 114,057! 149,489 172763! 285'987! 280.850' 838 | 538 
* From December 31. t From September 1. oT 
oe COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
te ~ Ss : 
os “ & ae 
== | Receipts. Ss “Se 
fica | Fx_® eipte. | Total Receipta, a ES | Receipts, | Total Receipts | £2 | Receipts. | Total Receipt. 
omy . i | _ 1686. | 1897. i 1897. Pasa 7898. , 1897. | : _1897., ‘ame a5 | —— 
Scuswiaa | ; : a i = ad | 1898. | 1897. = Ce 
3 1/| Dec oF 3 3 ORBIGN.—Con. £ | iiuaasan ae ae Om 
Bombay BS 0.1.) Dec. 31) 27,123) 2.202 G77,438, 547,007 © Urug OFM VideoDec. 31, 7079 8.253) 148,208) 142,976 Denver t lilo Gos.|Dee. 21| siga) F600 899,080|_ 818,640 
| Bast Indian | Jan. 4 lige ee itO 5,221,200 3,810,000 East Argentine .. Nov.13! 755, 839| 30,906, 30,876 Krie......... Oct. 623,229, 653,858 5,423,815 5,477,551 
.-=--;.| 0) AD. 4) 128,063, $2,213'2,648,125 2,678,313 Entre Rios ...... Dec.31| 2,le3, 1,728, 35,478, 28,477 Illinois Gentral .|No é 2 
@. Truk. of Canada| Dec. 31] 165328. laden geteane ntra ov. | £11,030| 512,742/5,012,218 4,442,150 
| Gt. indian Penin | ul ai’ : 990 018, 72,695,056 La Guaira & Car.\Nov.ll — 2,43¢ 2'257' 85,401) 96,342’ Louisvl. & Nashy.| Dec. a 90,571! 88,9 122,214,121 2,098,274 
Indian Midland.. B1] Tess: seat tpeeOtS 4,166,879 Mexican .......... Dec. 31! $94,000, 79,000] 2,085, 200 1,890,550 Missouri, Kansas| 54,089) 47,680/1,304,652| 1,331,649 
Indian Si) WAN T2881 “270,413, "£76,260 Mexican National, 21 $118,210) 104,449|2,84, 987 2,666,045 N.Y. Ontario & W'| 21 18701] 12,913,,'392,698) "408.253 
Meare ii | *h FRASE 21,725 doe.c67, £25,91C Nitrate Railways") 16, 29,378, 20,854) "249,761, “216,306 Norfolk & West... | 24) 56,000| §5,400/1,675,800! 477,800 
Le 3) 13,102, 14,61, 317,625| 348, 80C Ottoman =| Sh S311) 3,087| 12247 25,193 North Pacitic .... 111,523, _97,182/4,719,911 3,987,155 
0 c e o ‘ } 2,593 DE iv al } 3 C 
BA-Abssousdsne ae “oe “oo? “wean 662.074 South Austrian .. Lec. 10, 115,492) 120,948 4,436,262 4,402,473 Philad iphia titric Sep. 7ae'BA9| '10S.081|- 659,098\- €84,165 
| 4,20 47 88, CA Philadel. 2,80 : , : 
B. ret car Dee-3l| 10199) .1c9 87-289 187416 Ale Gt Pear Dec. 7) 6,862 8,108) 186,818) 153,679 /Southern Railway ibec. 21| "98.800 '967800'2.428'200 2 267400 
Central Argentine _31) 22.065 _14,E49'_ 998,240) 740, ‘T08.cinn. Southern. ..| Nov. . "BS:800 ‘oor | nn seinneetrs qe ee 
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market was disappointed with the new issue of Chartered 
capital. A profit of at least two shillings and sixpence per 
share had been looked for, whereas, at the rate of one new 
for six old shares, the actual bonus amounts to little more than 
one shilling. The effect of this disappointment was an imme- 
diate reduction in the price of Chartered shares from 3} to 3— 
a depreciation from which, up to the present, there has been 
no recovery. Apart from this reason, accounting for the con- 
traction of business, there is still the state of unrest and dis- 
trust prevailing in Johannesburg to contend with, and probably 
there will be but little real animation in Kaffirs whilst this state 
ofaffairscontinues. Perhapsthe only department not affected 
by the general depression has been Copper shares. Chiefly 
owing to the continued rise in the price of copper, this market 
is fairly buoyant, and the values of shares in the principal 
companies show considerable appreciation. Rio Tintos, Ana- 
conda, Mason and Barry, Mount Lyell, and Namaqua have all 
shared inthe advance. There has been rather more business 


in the West Australian section during the week, 
Golden Horseshoes, with a _ rise of ji, leading the 
way. Substantial advances in’ this market have also 


to be recorded in Northern Territories, West Australian Market 
Trust, Associated Gold and Lake View Consols. New Zea- 
landers have been quiet, with somewhat irregular movements, 
Haurakis showing a slight improvement, and Waihi a more 
important advance, while Waitekauris have receded. Not 
many transactions have taken place in Indians, but Nundy- 
droogs and Ooregums are quoted higher than last week. 

The following are the prices and variations of the more active 
shares :— 

AUSTRALIAN, INDIAN, &Cc. 


Closing Prices. Rise | Closing Prices. Rise 

Last To- or | Last To- or 

Week. day. Fall. | Week. day. Fall. 

Alaska Goldfields .. 12... lyy..+ %| LadyShenton .... 2% .. 2k ..+ 
Anaconda.......... 64 .. 6h ..+ &, Lake View Consols 94 .. 98 ..— & 
Associated Gold 6e5.. 6fy..— 3) Londen and Globe 176.. 16/6..— 1/ 

Broken Hill Prop.. 2s.. 2ys;.. .. | Mason & Barry (£2) 3% .. +h 
Burma Ruby ...... -- 6/.. .«. | Mount Lyell (£3) .. ys a 2 

Cape Copper ...... -. 5k ..+ §| Mount Morgan... 58... 5g.. .. 
Champion Reef.... 4}%.. 44¢%.. .. | Mysore (10/)........ 5h .. Seheo t+ oy 
Coromandel ...... 1g lyis..— ty | Nundydroog ...... _- Sts--— 8 
Golden Horseshoe 18 184 ..+ | Ooregum .......... es Oe se® @ 
Great Boulder 22/3 .. 23/6..% Si Do Pref. ....cccc 4... 4 + ¢h 
HamptonPlains(16/) yy.. f;-.+ &| Rio Tinto Def. .... 314%.. 32 + & 
Hannan’sBrownhil. 7y.. 7g ..+ ga, Tharsis............ Ty. Th + 3 
Hauraki (2/6) ...... We 6< See Tel EL, shccrenesanc as Bb wet 2 
Ivanhoe (New) .... 62 .. 4..—- ¢| Waitekauri........ lys-- 3 oo or 
ae 64. oo of ' W.A. Gold Fields... 1 .. 18..+ 8 

souTH AFRICAN. 

Closing Prices. Rise | Closing Prices. Rise 

Last To- or | Last To- or 

Week. day. Fall. | Week. day. Fall. 
Anglo-French...... 2g... 24.. .. | Jumpers .......... 5§.. 54..— & 

Barnato Consols .. 14... 1$..— %| Knight’s .......... Gh. Woe oe 
OEE. « nccnceces 44... 44.. .. | Langlaagte Estate. 34 .. 3 oo & 
Chartered British.. 34... 3 ..— }).MayConsolidated.. 4¢5.. 4)..+ 3 
City &Suburban(£4) 54... 54.. .. | Meyer & Chariton.. i ‘ 5 -+ 8 
Consolidated Deep 3 .. 3 .. .. | Modderfontein (£4) 6ta- « Gut 
Cons.GldFields,Def. 5}... 54.. .. | New Primrose .... 4yy.. 4h..+ & 

Crown Reef....... Dee 2s Bea BORIS vv ccncrcncce sie ae ws 

De Beers (£5) ...... 27m .. 264 ..—- }$} PrincessEstate.... 1g... 18.. .. 
Durban-Roodepoort 6 .. 54..— @ Rand Mines ......34 .. Mh..+ & 
East Rand ........ 62 .. Gyy..+ gy, Randfontein ...... 2fh.. Zey--— & 
DONNER cccccccces 25 . --— 4) Robinson (£5)...... i - 9 w— &@ 

Geldenhuis Deep .. 102 .. 11 ..+ §, Roodepoort United 4 .. 4 .. .. 
Do Estate ...... Site. Glin se | ROOD DOOD ceases. Sth#.. 82 ..— ge 

Do Main Reef .. }.. ah <o | SEE abencapenean Eepes Uegee . 
EE PII ae 7 - «+ | Simmer & Jack (£5) 5yk.. sl" -— ts 
re if -. lg .. .. ; 8. A. Gold Trust 4fn.. 4a..+ & 
Henry Nourse -- 98 ..+ &| TramsvaalGold.... 2 .. 12..— 3 

Heriot (New) ...... Tk .. Th... .. | Village Main Reef 8 .. 76 ..—4 

Jagersfontein(£5).. 93 .. 9%... .. | Wemmer.......... Reichs, Stee ws 

JohnnsbrgCon.Inv. 1yy.. lyy.. .. | Wolbuter.......... ata. ° ae ee 

SE Cientas exes 52 -+ #&| Worcester ..... aie! 2 


Miscellaneous.— sank shares have been pretty actively 
dealt in on the dividend declarations, but except in the case 
of the London and South. Western, the effect on prices is very 
small, The bank named announces a further increase of 2 per 
cent. in the rate of dividend, making 16 per cent., whereas 
only a few years ago the bank paid its shareholders only 7 per 
cent. London and Westminster shares are the only other 
English bank showing an advance on the week, but there is 
arise in Bank of Africa, Chartered of India, and Imperial of 
Persia. Standard of Africa shares have fallen a point. Move- 
ments in Brewery securities are confined mainly to advances of 
1 per cent. in a number of debenture stocks. A good many 
Trust stocks have risen 1 to 2 points, an exceptional 
advance of 64 being marked in the Deferred stock of the 
Colonial Securities Trust. One or two Electric Lighting shares 
are quoted higher than last week. The reconstituted capital 
of the Gaslight and Coke Company is now quoted, the Ordinary 
at 117 and the Three and a-Half per Cent. Maximum at 98. 
West Middlesex Water has risen 3 points. In the Industrial 
list, H. Spicer and Co.’s Debentures have risen 15, while 
MacLellans and Mexican Cotton Debentures are lower. There 
is an improvement in Henley’s Telegraph shares, Fine Cotton 
Spinners, Apollinaris and Johannis, and Weldons, while 
Liptons, Richard Hornsby, and Palace Hotel have declined. 


MISCELLANEOUS. 
Closing Prices. Rise | Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. | Week. om Fall. 
BEIM s. <ccoceses “i ..148 ..— 14, Imp.Ottoman Bank 12 .. 12.. .. 
Armstrcngs ........ 38... 38.. .. | Lon.&County Bank 106 .. 1064..+ 
Coats (J and P.) .. 73 ..72 ..—1 | Lon. & West..Bank 61 .. 614..+ 
Gas Light, &:...... .. ..117 .. .. | Lon.Genl.Omnibus 200 .. 200.. .. 
Guinness Ord...... 580 ..580 .. .. | Vick’rs 8'ns & M’xm ao ih: oe 
Harrod’s Stores.... 44... 44.. .. | Spiersand Pond .. 194.. 20..+ 4 


| 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


Company. Class. Date Place and Time. 
Anglo-Westralian & General: | 
Exploration cane cays. MOO. Wags Jan. 11) Winchester House, at 24 
Belgian Mining Trust of 
South Africa ........... General........ 10! Brussels 
BR tee ake cule General...... an 10 Winchester House, at 12 
Golden Pah (Hauraki) .... General........ 10 Winchester House, at 114 


London Electric Omnibus General 
Marievale Nigel Gold Mines: 

and Estate .............. Ex.-General.... 
Menzies United Mines ....'General........ 
New Russell Gold Explora- 

MI ends cea donate. General........ 11 Winchester House, at 11 
Oceana Minerals ...... - (GOMOPRI . couse. 9| Winchester House, at 12 
Sacke Estate and Mining.. General........ 10 #9 
Sheba Gold Mining........ General........ 9 Winchester House, at 12 
Sulphides Reduction (new 


14 Winchester House, at ll 


14. Johannesburg 
12;Winchester House, at 124 


process) ............ General........ 12} Winchester House, at 2 
The Pacific Borax and Red- 
wood Chemical Works .. General........ 10| Winchester House, at 12 
Trustees, Executors, and | 


Securities Insur. Corp. .. General........ 9; Winchester House, at 2 
l nion Bank of London.... General........ 11/2 Princes street, at 12 
Union Pacific Railway .... Special ........| 10/Salt Lake City 


Waratah Gold Mines 
Waterlow’ Brothers 


General........ | 12')Winchester House, at 23 




















RI Si vac cnc cenneseas CHOIR. oc cess: 9 
DIVIDEND ANNOUNCEMENTS. 
Dividend Corres- 
per Cent. per Annum. ponding 
Company. Period.' To. |——— —————} Period 
| Making last 
Interim’ Final. | for Yr.| Year. 
Accident Insurance ..../Half year) Dec. 31 | 5 oo ff ee | 5 
Assets Realization Co... Half year) Dec. 31 12 10 10 
Assets Founders’ Share 

2 ee Year Dec. 31 oe 14 * 1} 
Adelphi Bank of Livrpl. Half year Dec. 31)... S F ex 8 
Benjamin Brooke and! | | 

Co., Limited......... Half year’ Dec. 31 10 a ee 10 
Crompton and Co., Ltd.,Half year) Sept. 30 5 es os e 
Dundee Coaland Estates Quarter | Dec. 31 10 a os 

| Humphreys, Limited ea “a - a 12 
Halifax Joint Stock! 

Banking Co...........'Half year) Dec. 31 a 10 on 10 
Joint Stock Assets Co... Half year’ Dec, 31 * 6 . es 
London and Yorkshire 

Bank ...... ......../Half year; Dec. 3l a ae ee 10 
London Joint Stock i 

i ee a Half year) Dee. 31 ss 1 2 oe 10 
Liverpool Union Bank.. Half year) Dec. 31 ie 15 124 124 
Lillie (Cripple Creek) 

Gold Mining Co....... Half year Dee. 31 | 24d os 
Lovell and Christmas. Half yea: Wee. 31 om 10 10 
London and South-Wes 

tern Bank............ Half year Dec. 31 ——— oe 14 
London and Westmin-’ | 

SN DOR cedsonnceas Half year, Dec. 31 - 14 144 10 
London City and Mid- 

SN Ec awdxde axe Half year, Dec. 31 o~ | Bat Se 17 
Machinery Trust (Lim.), Quarter | Sept. 50 eo ae ne 20 
London Trading Bank. .)Half year, Dec. 31 o- | 5 ee 5 
Mercantile Bank of i \ i 

Lancashire .......... Half year, Dec. 31 | 1 6 64 
New Goldfields of Brit. } 

Rr cc0sce%een0 Half year Dec. 31 10 os = a 
North American Trust.. Half year; Dec. 31 au 5 ] 5 + 
National Discount Co... Half year) Dec. 31 o ll 4 ll 
North and South Wales j ' 

PE 5 caxiins ccrvcasas ‘Half year| Dec. 31 acs. we 15 15 
New Kleinfontein ...... Pet os | 10 ne re 34; 
New Investment........ Half year; Dec. 10 SOF - es oa 5 
Prince’s Hall Restaurant Quarterly We 2/6 pa.) .. i ie 
Raffety, Thornton, and j 

Cais BONE. 2. 5-050 Half year) Dec. 31 ia 15 10 10 
Union Bank of London/Half year! Dec. 31 pw “~ ll 10 
Western Union Tele- | 

graph Co. ............; Quarter | Dec. 31 § |} es és 6 
West Riding Union Bank Half year) Dec. 31... 8 | 8 8 
Williams, Deacon, and 

Manchester & Salford'Half year' Dec. 31|  .. 15 133 124 





Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 


WESTERN AUSTRALIA.—The Agent-General communicates the 
information that the revenue for the twelve months ended 
December 3lst amounted to £2,604,943. The export of gold 
during the month of December, 1898, amounted to 95,516 ounces, 
and the total for the year 1898 to 1,050,183 ounces, valued at 
£3,990,697. This brings the total value of gold exported from 
Western Australia to £10,230,000, of which £6,555,700 worth was 
shipped during the years 1897 and 1898. 


RAILWAY COMPANIES. 

CORDOBA CENTRAL.—The company have received a telegram 
from their representatives in the Argentine to the effect that the 
contract for the settlement of the Government guarantee has 
been passed by both Houses of Congress. 

WEST VIRGINIA AND PITTSBURGH.—Messrs Brown, Shipley, 
and Co. give notice that the plan of settlement for the 5 per cent. 
first mortgage gold bonds has gone through, having received the 
formal assent of about 90 per cent. of the certificate holders. 
Notice will be duly given when the bonds deposited are ready to be 
returned to the owners. 


GRAND TRUNK.—The following is the revenue statement for 
November :— 
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Gross RECEIPTS. 


Inc, or Agerg’te | Ine. or 
1898. Dec. (5 M’ths.! Dec. 


sieimnesien —_—| \—- 
£ 


£ £ 
ES yO a — 96,724 


3,211,1,781,224 


Chicago and Grand Trunk ..| 60,102 + 8,885) 298.9794 21,031 
Detroit, Grd. Haven, & Mil...! 16,549: 1,706! 90,777\—_7,650 
"450,014. 3,968'2.170.980 83,343 

~Workinc EXPENSES. 
Grand Trunk ....s.s00++++ 241,773)\— 2,085)1,134,089 — 52,652 
Chicago, &c. 1......c00e00. 54158+ 6,408! 250,811 + 4.952 


1291 64,876 


eee eee reese eeeeee 


509,338 


+ 4,194.1,449,776 50,707 

Net PRorirt. . 
GRE THERE os cvccndeesece 131,590 1,12€! 647,135 44,072 
Pw Ss coupe aoe 5.944 + 2.477) 48,168 + 16,079 
PGE UD cnveweeskeweenen 3,142 1,577' 25,901 4 643 


_ 226 721,204'— 32,636 


Statement of net earnings for the month 
tor the five montls ending November 30, 





; 140.676 
NORTHERN PACIFIC. 
of November, 1898, and 


1898, c 
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NORTH METROPOLITAN TRAMWAYS.—The traffic receipts for 
he past half-year amounted to £375,796, being 
an increase of £66,247, as’ against the corresponding period of the 
year 1897. The number of passengers carried during the half-year 
was 80,782,426. These figures include the traffic from the lines 
formerly worked by the London Street Tramway Company. 

SOUTH AFRICAN GOLD TRUST.—Subject to audit, the accounts 
to December 31, 1898, show a balance of £438,605 to the credit of 
profit and loss account, after deducting debenture interest and 
The directors will recommend that a 
dividend of 5s per share be declared on the ordinary shares for the 
year, free of income-tax, leaving a balance of £376,105 to be carried 
forward. 

UNION DISCOUNT OF LONDON.—The directors have decided to 
recommend a dividend for the half-year at the rate of 10 per cent. 





| per annum, free of income-tax, placing £10,000 to the reserve fund 


upared with corresponding periods of the previous year: 
For the Five Months 
or the Month of Nov Ending November 30. 
gos. | neor. | "OF | seme. | ane. | eo 
” - : De - : Dec. 
gs $ $s 8 3 
Gross ent re 2,826,096 2,640,482 185,613 12,777,467 11,604,998. + 1,172,469 
Opera expenses. . 1,071,804 933,773 + 138,030 5,324,553, 5,070,739 + 253,814 | 
é nes 1,754,292 1,706,709 + 47,582, 7,452,914 6,534,259!'+ 918.655 
Tax rental, and 
improvements 223,685, 126,77 96,914 1,166,811 553,934 + 612,877 
Ne rating ine’me 1,530,607 1,579,959 49,352 6,286,105. 5,980,525 505,778 
Misc ‘ *) me 
not } lu = 
sal 224 427 54.797 92,99] 41,281 + 51,710 
Net Ir 
Mi 21,580 5.465) 6,379,094 6,021,605 357,483 
P: i Pr 34.172 34,750 17, 238,690 202,593)+ 36,097 
Tota 20,004 1,615,116, + 4,882 6,617,784 6,224,198) + 393,585 


BANKING COMPANIES. 
BANK OF BENGAL.— Dividend declared for the past half-year at 
the rate of 10 per cent. per 
fund i e.50,000 t 
forward 
BANK OF BOMBAY 
per annum f 
placed tot 


BANK 


pension fund, leaving Its.3,00,000 to be carried 


Dividend declared at the rate of 10 per cent. 
r the past six months, carried forward Rs.1,31,500, and 
erve Ks.2.00,000. 

CALCUTTA. 


annum, placing Rs.2.50.000 to reserve | 


OF The net profit for the half-year 
endit I) mber lst (including the balance of Rs.17,894 
brought forward from June 30th), amounts to about Rs.1,30,000. | 
It pr { to pay dividends on the preference shares at the rate 


of 6 per cent. per annum (absorbing Rs.15,000) and on the ordinary 
shares at the rate of 5 per cent. per annum (absorbing Rs.12,500) to 
place Rs.1,00,000 to reserve (increasing this fund to Rs.7,00,000, or 
70 per cent. of the total capital paid up 

balance of about KRs.25,000. 
after payment of tl 


cent. pe minum 


, and to carry forward the 
lhe actual profit of the half-year, 


e preference dividend, is equal to nearly 40 per 
mn the ordinary capital. 


BANK OF MADRAS.—Dividend declared of 10 per cent. for the 
past half-year, a bonus of 1 per cent., and carried forward 
Rs.3,37,500 

BANK OF NEW SOUTH WALES.—The report for the half year 


ended Se ple tn 


brought forv 


1ber 50th shows an available totah, including £16,942 
ward, « 


f £104,985 from which a dividend was declared 


at the rate of 9 per cent. per annum, leaving £17,235 to be carried 
forward ‘The deposits held by the bank are £18.067.260. the note 
circulation £757,015, and the bills payable, 4 


»., £2,975,068. 
MISCELLANEOUS COMPANIES 

BARON CIGARETTE MACHINE.—The directors recommend a 
further distribution of 10 per cent., making, together with the 
interim dividend paid in July, 124 per cent. for the year ended 
December 31; £1,146 has been written off plant and machinery, 
£10,000 has been written off patents, and £20,730 will be carried 
forward 

DEBENTURE CORPORATION.—The directors recommend a divi- 


dend on the ordinary shares for the six month 


e ;ending December 
at the rate of 8] 


, r cent. per annum, making with the interim divi- 
dend / per cent. for the year, and £22,000 has been added to reserve, 
bringing it up to £240,000. 

INGALL, PARSONS, CLIVE, AND CO..-The report for the 


ended September 30th last shows a gross profit of £8,745. Adding 
to this £1,105 brought forward, there is a sum of £9,850. Out of 


this debenture interest has been paid, a further sum of £1,414 has 
been writte fi plant for depreciatic n, besides an outlay of £1,869 
for maintenance, and after providing for redemption of lease- 
holds there is left £373 to carry forward 

LONDON PRODUCE CLEARING HOUSE.-Subject to final audit 
the directors will recommend dividends of 3s 64 per share on the 


ordinary shares, making with the interim dividend 10 per cent 
annum, and £16 13s 44 


forward £3,000. 


year 


. per 
per share on the founders’ shares, carrying 





ee eee Se eennennonenneeen 





| of 773 ft, about 53 ft distant from north boundary. 


and £3,000 to premises account, leaving a balance of £21,485 to be 
carried forward. 
MINING COMPANIES. 

GELDENHUIS ESTATE AND GOLD.—Results for December: 
A cablegram has been received from the head office, Johannesburg, 
stating the following results for last month :—* Crushed, 18,754 
tons: obtained from mill, 7,351 ozs of gold; obtained from concen- 
trates by cyanide, 1,068 ozs; obtained from tailings by cyanide, 
3,532 ozs; obtained from slimes, 681 ozs; 
ducts, 274 ozs; total, 12,906 ozs. 

GLYNN’S LYDENBURG. 
Crushed, 2,189 tons; 
standard gold. 


obtained from bye pro- 
November output, 12,842 ozs.” 
Results for December: -“‘ From mill: 
obtained, 858 ozs of fine gold, equal to 936 ozs 
Estimated total value, £3,570. There has been no 
clean up at the cyanide and slimes works, and the results cannot 
at present be estimated; the expenses in connection with the work- 
ing of these plants will, however, be included in the working 
expenses.” 
LAKE GEORGE MINES.— Cable dated 4th inst. :—‘* Manager tele- 
grapha, during last month smelted 6,352 tons crude ore, producing 
294 tons matte, containing 573 ounces gold, 15,9035 ounces silver, 
9,223 units copper : 


“ec 


NORTHERN TERRITORIES GOLD FIELDS OF AUSTRALIA (THE 
HOWLEY GOLD MINES, LIMITED).—The company notifies us that 
they are shipping on the 9th inst. a further 10 heads of stamps, 
and have placed an order here for 20 more heads to be shipped 
next month, thus equipping the mine with a complete battery of 
40 stamps. 

WITWATERSRAND DEEP.--A cable has just been received from 
the head ofiice at Johannesburg, to the following effect :—* Reef 
has been struck in bore hole from No.3 Level West, at a vertical depth 
The reef is 
1ft 6 in wide, and assays, by fire assay, 2 ozs 1 dwt per ton. This 
is the Balmoral Reef, which has not previously been intersected in 
the company’s property.’ 


CRUSHING RETURNS. 





Fon Gold Recovered. 
—— —— —- (P) 
MINE. ice ai | Profit 
os ee |; (V) 
;Mill. &*& Mill.) €5 Total.} Value. 
| |g) |& 
, Ozs. | £ 
NT ah ee oe ed 11,711, 9,923 5,60]; 2,782; 8,583 ae 
PO vis paren he pawewes 5.60 oe ; es 1,82 . 
DD .«cubkskene semanas 680 , ; : | 414 
SINE 6 sito tunes ape ee 1,200; 1,300 306 30 330 
SN NMED ou cncseaucdwaian' tral 7,871 10,795, 9,746) 2,597) 12,3435 
Champion Extended and Home Rule; 1,110 .. ia -- | 410 
Dunraven 50. wihed Warne res 1,938 . | 1,187 
Driefontein Consolidated . | 15,021. 12,225 4,355 5,880; 8,235 
| Fields, Find iene 500 390}. 
Glynn's Lydenbnrg ................ , 2,189 858 .. .. V) 3,570 
Golden Horseshoe.... 1,526 710, 2,783; 1,747) 4,53¢ oe 
NE ig hai no! alist i ite ee a 2,192 1,112 
Goiconda ibhd ch hee od watkeeen 29 524 oe 
Great Boulder Proprietary... . 1,619 3,192 
Great Boulder Maiu Reef .. ; 288 —) 874 
Geldenhuis Estate .| 18,754 .. 7,551, 5,555; 12,906 
RODS 6 ios sss sinebesccecn 1,977 487 
Howell's Consolidsted .. saalered 1,662 .. | 879(P) 2,670 
Ivanhoe Gold Corporation ..........) 4,302. 3,437) 5,393) 2,150! 7,543 “ 
Lachlan cine pana Sok i. oo | 53 85| 138(V) 525 
Mysore West and Mysore-Wynaad 1,50¢ 402 . 
Menzies Consolidated ......... ack cae as an 271 
SD: ciiaciivwsiuedewubin sas enae’ 7,600 4,491) 12,597 428 13,025 “ 
Myall’s United seeeeseecessef 2200 1,900) 690} 312) 1,002)(P) 1,900 
Mount Yagahong Exploration ...... 590; .. . 75€ oe 
Mysore Reefs csansidetensesd ae 12¢ 
Mount Malcolm Proprietary.. an. | 1,16 *e 
IN oie cut-in swans teva esa 1,10¢ f .. (VV) 83 
Nundydroog cdide theater eke } 3,100 3,796) 3,101 435 5S os 
n+ 6) dbGNb6e 6 Uemedwsesesccee 920 — . e° 1,150 
Nine Reefs ....... ost 905 206 90. 29 
tines sd dVewadunnd Sandee coawcrel aS . | 2,195 1,879, 3,984 
Ooregum = oseeeseees| 5,283 4,605) 4,056 578 4,654 
Premier Tati Monarch Reef........ { 1,900 oa + 700 ** 
Pigg’s Peak {| 2,650 2,250! 702\(V) 2,050 
Red Hill (W. A.) an cs 276, s 
Sons of Gwalia aseeheeescnene 1,350 1,370 
Selukwe Gold (Rhodésia) so de 1.273) 
Sugarloaf 25-Mile .................a] 3) | 73 
ENE, Wickit iasessunswsd bewddin aes om 2,660) 
United Reefs (Sheba) .............. | 400) .. 358 
White Feather Main Reefs ........ 780 | 809 
Weld-Hercules a ey 60 60 
ROBINSON GROUP OF MINES.—The London Agents (Robinson 
South African 


‘engine completed. 


janking Company, Limited) have 
following reports for the month of November. 1898 :— 
LANGLAAGTE EstaTe anp Go Lp. Development: 514 feet, 292 


feet driven ; 12,208 tons of ore opened out. Machinery and plant 
The erection of the new mill 


in good order and running well. 
Native labour supply has been fairly good 


received the 
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during the month. New main shaft is down to th 
the station is now being cut 
BLock 


6,939 ton 


e 10th level, and 


AEZz eS + 
SOu Tee 


during the 


LANGLAAGTE EstaTE GOLD. 


d out Native 


AT 


™> 
D. 


of ore ¢ pe ne 


Development 


? , Vx. 
labour supply 
an eee ’ 1: 


month has been Machinery and plant all in good working 
order. 

LANGLAA E Stan Gonnp Development: 275 feet: 11.945 1S 
of ore open ut. Machinery and plant all in g workin 
Native labour supply is fair. 

Ponces Ranpi in Gonp.—Development: 643 feet; 7,228 
fons of ore opened out. Native labour equal to requirement 


Machinery and plant all in good running order. 


Sourn Ranpronrein Goup.—Development: 439 feet; 2,943 
tons of ore opened out. Machinery and plant in good running 
order. Native labour supply equal to requirements. The new 
reef has been struck on the 6th level at 212 feet, and on the 7th 


a distance of 209 feet. 


level at 








NontH RanpFrontern Gonip.—Development: 646 feet; 7,965 
tons of ore opencd out. Machinery and plant in rd nning 
order. The erection of the new circular sorting-table will be com 
pleted in t! irse of afew days. Native labour supply equal to 
requirement Development continues on the new reef, and 
during the month 103 feet have been driven 

Ri N Ranpi EIN GoLp.—-Development: 237 feet: 187 
feet driven ; 7.207 tons of ore opened out. Machinery and plant al 
in good running order. Native labour supply is equal to req 
ments. Development on the new reef is being pushed on. 

BiLoci \ ND MyNPACHT RANDFONTEIN GOLI Work on 

bov ties is being pushed with all possil peed. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


The attendance of buvers at market during the week has been on 
a limited seale, but the tone in the early part was of a steady 
character, although business made quiet progress, but as the 
advanced the enquiry became lethargic, and,in order to effect sales, 
holders in nearly all instances had to submit to a slight concessi 
The decline, however, did not lead to an appreciable increase in the 


week 


ssion 


amount of business done. Only moderate supplies of hom«e 
grown wheat have come to hand, but buyers have been 
somewhat indifferent, and the business done was at d 
cidedly easier prices, the same remarks being applicab 
to foreign descriptions. Flour, in unison with wheat, has 


exhivited a dull and weak tone, although no quotable change was 
made 61 rhe floating and forward shipment trade 
ruled extremely slow, and a depreciation of 3d to 6d per qr failed 


eurrent value S. 


to induce operators to purchase. 12,700 qrs No. 1 Northern 
spring arrived per Newby were offered at 30s 3d; Californian, 
prompt, 30s 3d to 30s 6d; and Walla-Walla, afloat, 29s 3d. 
The first carge was afterwards sold, but terms not disclosed. 


American parcels have not been in strong request, values being in 
buvers’ favour. No. 1 Northern spring January sold 30s, and No. 
2 ditto afloat at 29s to 28s 104d. Hard Manitoba afloat sold 
30s 44d. Indian parcels have been quietly inquired after. No, 2 
Club Caleutta, Dec.-January, London, sold 29s 6d, and afloat 30s. ; 
March-April, 29s. A pareel of Australian, January-February, sailer, 
made 27s 9d, and Victorian, January steamer, realised 28s 9d. 
The spot demand for malting barley has been of a continued quiet 
character, but late rates are steadily upheld. Grinding descriptions 
have evidenced a fair inquiry, prices being fairly well maintained. 
In the cargo department the tone has been firm all round. 
Nellie, 13,000 qrs Theodosian, due out 10th inst., changed hands 
at 18s; Azoff, January-February, four options offered at 18s. A 
steamer, Novorossisk, due out shortly, was held for 18s; and April- 
May, Azoff, at 17s 3d. Maize, on the spot, has been a quiet sale, 


both round and flat being against holders. The cargo 
market, after being firm, ruled easier. The MHaslingden, 


Galatz-Foxanian-Danubian, at Gibraltar, sold at 19s 7s$d; 
12,000 quarters Galatz-Foxanian, one-third new crop, January, 
at 20s lsd, and the Resolute, 12,000 quarters ditto, 
prompt, at 20s. For Bessarabian, half new crop January, old 
style, 20s was required, and 19s 3d for American mixed, old crop, 
January, with new and old crop, 19s. Parcels have been in fair 
request. Odessa, shipped, sold, 19s 9d. _January,and also afloat, 
mixed American, made 18s 10d to 19s 3d, and February, 18s 104d 
to 19s. Oats, on the spot and also to arrive, are very slow, and 
weaker, Black Liban, January, sold, 15s 3d to 15s, and February 
15s. Beans and peas steady, quiet. The market to-day was again 
thinly attended, which resulted in a general tone of cuietness being 
the prevailing feature, business being on a limited scale, and prices 
generally weak. Home-grown wheat in moderate supply sold slowly, 
prices on the week ruling 3d to 6d down. White quoted 29s to 
51s; red, 28s to 30s per quarter. Foreign sorts remained steady. 
Flour, in sympathy with wheat, was quiet but steady. Grinding 
barley ruled quiet and unchanged, oats and maize being weak. 
The cargo market for wheat to-day remained quiet, although there 
was rather more inquiry for near. Holders ask late prices. 13,000 
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PTS ecient 
1:OLLOW ING 


sumption of wheat 
1397-8, 1896-7, and 


The table estimates the home con 
during the harvest year 1898-9, contrasted with 








1895-6: 
1898-9. 1897-8. 1896-7. 1895-6. 
ews r ts cwts. “w ta. 
Imports Wheat (17 wee >» Ds 1.031.200 2 22.814,4 2 6,900 
flour ’ ’ 7,085,400 6,257,590 i 8 450,900 
27,116 2 16,000 17,800 
Add week end ) yheau... ] 10¢ 1.054 2 1.679.300 
eee te eee 5X 7 l »,500 
Total imvorts, 18 weeks ...... 28.970, 50% 4 97,70% 147,304 600 
Less exports WER ere ctece eco 8,500 71,00 4, 906 85,400 
Flour 5,700 109 144,20 71,900 
Net imports seas aes 28,837,800 29,316,800 32,948,200 51,475,300 
Add to this the estimated sales of 
home-grown wheat 14,277,800 13,809,900 11, 6,382,500 
igh ecn weeks’ | pli $5,115,600 43,126, 4812 0 3 17 800 
| Average price of Er v at, pe ‘ ad § i 8 1 8 1 
quarter na 26 11 Ae 30 
EOE Van dhunkccwcekacckaneuwa 6 2 7 lis 7 
aa bushels. bushe bushels. 
“Visible s l t ~ bush. 26,893.00 KX 100 
De on 14,307,000 20.7910 100 
COMPARATIVE AVERAGES OF GRAIN 
The followi is a statement showing the Quant sold and 
the Average Price of British Corn (Imperial M x 
weeks end i | +. oO 189 3, a 1 for the correspon week in each 
| of the years from 1897 to 1894 
( N Soup. AVERAGE Prices 
W heat, bar Oats. Whea | i Oats 
1898 } Dbsh ars bst “ d N d s d 
Dex 3] 4 { 91.200 4 2% )} 28 4 17 O 
+. 61,5 + 132,590 4 26 9 8 6 17 O 
aes €7,647 4 149,915 7 27 2 28 5 17 O 
10 70,06 7 i 6 7 27 6 25 if i , 
: ‘3.. 79,838 2 195,712 5 27 +7 28 6 ] 1 
Nov. 26 87,595 { 227,384 1 27 9 28 4 Ae 6 
Dy tiawex ) 74 » € 34 Cf ae 17 1 
ee l ‘1 1588 4 30 24 lo 2 
a 10.848 ¢ ) 0 6 25 24 7 13 10 
1894. l 6 20 4 21 14 2 
The following is a Statement for the vears 1898, 189 896, 
1895, and 1894 of t) quantiti Id and t ( } so! 
British Corn in the t wns from which Returns are re ived under 
the Corn Returns Act, 1882 
QUANTITIES SOLD, Avr rack Paice 
Year, ; 
Wheat Parley. Oats. Wheat Barle Oata, 
ars ora qrs s a s ad s ad 
1898 ..... 2,602,416 3,655,657 658,064 4 0 27 2 18 5 
1897 2,756,561 257,187 550,454 0 2 23 6 16 11 
1896 111,02] 3,591,862 665,153 26 2 22 1) 149 
1895 1,928,383 | 3,426,576 665,939 23 1 21 11 14 6 
1894 ‘ 1,956,824 2,729,348 565,747 22 10 24 6 17 1 
THE IZON AND COAL TRADES. 
The healthy tone prevailing at the end of 1893 has been well 
maintained, the works getting into operation a on as possible 
after the holidays in order to cope with the press of orders. Vig- 


The | 


| jron. 


| carried 
| of 


quarters Walla-Walla, per Cape Clear, December, found buyers, at | 


49s, and 29s 44d net, was bid for this quality prompt. 
quiet. Hard Duluth afloat sold 31s 3d. 
American mixed, old crop, January sellers, 19s 3d, and Galatz- 
Bessarabian ditto 20s. The Harold Yellow La Plata sold 19s 4¢d. 
Barley quiet but steady. 


—— —_— aera 





Parcels | 
Maize dull and weaker. | 





iron is in demand. On the re-opening of the Glasgow 
warrant market the tone ruled firm, and a good business has been 
done at advancing prices, tc-night’s quotations being about 9d per 
ton higher than last Friday, the latest quotations teing buyers, 
50s 34d cash; 50s 64d one month; sellers, #d more. Stocks in 
Connal’s Stores (Friday): 316,054 tons ; Middlesbro’, 141,593 tons ; 
Hematite, 33,778 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says :— 
With the turn of the year there is now more business doing in pig- 
Prices are firm at 44s 6d and 45s for No. 3 foundry iron, and 
55s for hematite. The past year has been a fairly good and profit 
able year to the producers of all classes of iron, The steel and 
iron works of this district began the new year with a very good 
order book and good prospects. 

The Iron and Coal Trades Review writes as follows respecting 
manufactured iron and steel:—The event of the week has been 
the announcement of the important amalgamation of plate-making 
firms in South Durham, and the satisfactory issue of the experi- 
ments made with a view to using Cleveland pig for steelmaking, 
out by Messrs Dorman and Long. The effect 
the latter will be to reduce the consumption « 


strong 


f foreign ores 
in the Cleveland district and increase that of local deposits. Opera- 
tions have been very generally resumed, and great activity. 
prevails in all branches, prices being firmly maintained. The 
exceptions are Barrow, where the works are still stopped, and 
Glasgow, where the holidays always end later than elsewhere. In 
Lancashire business is brisk, and advances are anticipated at 
the forthcoming quarterly meetings. South Staffordshire works 
are busy on home orders, and here, again, prices are likely to go 
up before long. Yorkshire iron and steel makers are well provided 
with orders the bulk of the work in band being for railway material, 
Prices in the North of England are as foiiow :—Steel and ship 
plates are steady at £6 15s; iron ship plates at £5 10s; steel ship 
angles at £6 10s; iron ship angles at £6 2s 6d; and common irgn 
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bars at £6 2s 6d; all less 24 per cant. Heavy steel rails are firm 
at £4 12s 6d. net at works. : 

The production of coal has fallen this week, owing to the holidays, 
and stocks have been drawn upon, and diminished in consequence. 
In Cleveland prices are firm, and coke realises 15s 6d per ton, or 2s 
per ton more than half a year ago. Scotch owners continue to 
complain of a scarcity of waggons, and trade is greatly hampered 
through this cause. Yorkshire coal has risen from 3d to 6d per 
ton in price, and the partial rise noticed last week in Lan- 
cashire has since become general in that district. Best Nor- 
thumberland steam remains at about 10s to 10s 3d per ton, 
and sinall, 3s 9d to 4s per ton, f.o.b. In Lancashire, prices at the 
pit mouth are generally quoted at about 12s to 12s 6d best Wigan 
Arley ; 10s 64 to 11s seconds Arley, 10s to 10s 6d Pemberton four- 
feet, 9s to 9s 6d common house coal. 

Our Cardiff correspondent’s report on the South Wales coal 
trade, dated January 5th, is as follows :—The coal market is in an 
excited state, owing to the unusual scarcity of the commodity. For 
prompt shipment best and second-class steam are difficult to obtain 
at any price. Closing prices :—Best steam coal, 13s 6d to 14s; 
seconds, 12s to 13s; dry and Monmouthshire, lls 3d to lls 9d; 
seconds, 10s 34 to 10s 6d; best steam small, 7s 6d to 83; seconds, 
6s to 6s 6d; dry and Monmouthshire, 5s 6d to 5s 9d ; seconds, 5s 
to 5s 6d. The outward freight market is easier, and difficulty is 
experienced in obtaining coal cargoes within a reasonable time. 











THE COTTON TRADE. 
LIVERPOOL, January 5. 

The cotton market opened after the holidays witha good demand, 
and a fair business has been done at unchanged prices. Sea Island 
has been in limited demand, without change in quotations. In 
American a good business has been done, without change in prices. 
In Brazilian there is nothing doing. Quotations are unchanged. 
Egyptian has been in increased demand at hardening rates, and 
the quotations are advanced ,,d per lb. Peruvian has been in 
moderate request at unchanged rates. In East Indian rather more 
business has been done, without change in quotations. 

“Futures.”"—The market for American has been quiet, and after 
some sight fluctuations prices show generally 1-64d per lb decline 
from last Thursday's Circular rates. The following are the latest 
transactions in Egyptian :—Delivery: F.G.F., Jan., 5 10-64d, 
59 64d; Feb., 5 11-644; March, 5 11-64d, 5 10-64d per lb. M 

‘he amount of cotton forwarded this week is 64,654 bales, and 
actually exported 15,955 bales. The increase of stock this week is 
33,280 bales. The sales (four days) amount to 53,450 bales, of 
which 4,520 are on speculation, and 3,750 declared for export. 








PRICES CURRENT. 
1 ; 
aie | @ \\Same Period Same Period 
o\s | = 1898. 1897. 
co siz | 
Descriptions. : i. ™ _ — 
. : : = s } . s ig _e - 
S138 12/8/18 | 3 Bel 8s Bei s 
O|A SIAR lala ose |S calc 
American. dj/adia/a;ajaiialaialiaaia 
Sea Island........ perlb .. | 9 Ee] 10 j114 /21 9 a 1l4 | 10 104 114 
Wiovidea Gitte ....0000.. .. | 6 | GF | 72/8 7 7 63 8 6 65 
OrdG OLM MidGM|MF LM MidGM LM Mia Gi 
ee 24:, 2%; 228, 32, 3x} 3B st 37, 343)| 34.5 4 43, 
Brazilian. Mid MF Fr. GF) Gd.|Fne MF) Fr. | Gd. MF Fr. Gd. 
Pernambuco, &c. ...... -» | Sf, Sfp! SPL. | ee | | OH 4a 4 .. 
RR vavcacitacieh. pivot »» | Sh) Semi Sa]. |. | Set Se 4 \4A\.. 
ees: oo | Sth Symi SB]. |. i S| SB 44, 42 : 
Rio Grande ......... ee ey ee re | ol. Ba - oe 
ID increase cainech Sibi oo | Sh | Sx] Sh} we | oe || Soe SH 4@ 1 4s. 
a oo | Soe) Symi SB]. | «- || 3 st oo | Sey 48 
» Egyptian. u 
see 3 | 38 494.5 | Sohi See 348) 4) Say 58 
Oe eee ee oo | oo | oe | SBA) SEH... % os 44; ott ; on 
Smyrna, Greek, &........ | 28 3 Sh) 3h)... | 38 1 4 3B .4 «| 4 
West Indies, &c. | 
Tahiti Sealsland ......|..|.. | 53 | 5h | 5316 - _ 
Peruvian—Rough..... eo | oe . 68 a af ee * ef oe * 
Ditto Mod. Rough....| .. | .. | 5 Sei. 6 |... 44 5 oe SR | Sap 
Ditto Smooth ........ -» | 3h. 342, Soh Sth) S48! 3fh, Sym, Sta) | 4B | ade 
Ditto Sea Island...... oo | -- | 4% | Se | SB | Gt |] .. | Se 
PONE whscbanvons sean 2¢4 24h) 34 | 


| oo | 2 16 

“4: Lh 22 SE Stal 
East Indian. GFr| rer Gd. FG ive stn GF éi, . : , sy _ 
Surat—Mac.G'nd Surtee 2 | os: |<» Lee oe o } oe | SB il ew 

» .» Broach) ..|..{/3 | 36 | 3x) .. ||.. 123) Sell .. | 3ai@ 
Sawginned Dharwar... 3 | 34 34). coh eoo Hi @ Jam) ee 1 Se Be .. 
Bbownuggar ....... 28 | 2 2B 23 | Qh) .. || ZAR ZEB, Sop!) 3h) See! SHB 
M. Gin'd Bhownuggar, 28 | 24 28 23 2th) .. 248 285 Sea) Sch Set 
Oomrawuttee, No. 1...) 24, 27 5 a ; ; 


{ta 2: 


3 24; 23; 3h | 3k Sh 35. 
- No.2..| .. 2dy 244) 22 | 2. |] .. | QR 3 . s ; 
M. Gin'd Oomra, No. 1) 24, 2¥ at} 242) 3 | .. |; 2b] 298] 38 | 32 | 3a | 3Z 
” » _ No.2) .. | .. | Qi) Qed, 224. i. | Shai Sat ‘ 
M. Gin'd Khandeish..| |. | 23, 2h a)... |. || of oy oe 
Bilatee .............. os | oe | 8} 28) Dba... tl. | EE aaell 6 1s) ge 
M. Ginned Comptah..,| 27 | .. | 34 7 ; | sik ais i 
Bagalkote............ oe A cake eon A oe 3 ne ieee 
DEES: pusenenchanase oo | oe | Semi 20m) 28)... ; | 2h | 23 
eee Sane Scinde| .. | .. | : on 23 |Z || .. - ; | 2 | 32 3" 
ERE eral 2th 2th, 2h Ben! 2B | QE 2 | 2a 
Machine Ginned Bengal, .. 7 2h, rth 344 342 . nf 3A a 8 | oa 
Madras—Tinnivelly....| 23 248 3¢x,.. |. | -. || 3gm\ Spel ee | RU) 1 
4, Westerm ..../ 28) ..13 1.0) 012. 198 | 3by el Sk 3b 
RE iscenccieens No2| 34, No.)1, 3%; | .. |Nol| 3a| :. ‘a 
Coconada, Red ........ Fai r24 jak « Fair 23) .. a ; ; 
Imports, Exports. Consumption &e aes td 
jane. 1898. 
les. ; 
{mports from Jan.]toJan.5 ............ 111.884 evcece on 
Exports from Jan.1toJan.5 ............ 13,955 ...... 6,880 
Et sia cea 1,310,170 ...... 910,070 
Consumption from Jan. 1 to Jan.5 ........ 64,650 9 Ms *s 77,280 
These figures show :— 
i iia : ial Bales 
decrease cf imports compared with the same date last year of. 28,600 
A decrease of actual exports Of................ccccsccccecccecsac.. 12,630 
An increase of quantity taken for consumption of .................... 7,080 
I i il i eee 
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In speculation there is an increase of 2,780 bales. 
The imports this week have amounted tc 111,884 bales, and the 
quantity of American cotton reported at sea for Great Britain 


(including cable advices to date) is 540,000 bales, against 500,000 
bales at the corresponding period last year. 








MANCHESTER, January 5. 


This week has been a rather broken one in point of business, 
owing to the New Year holidays. No fresh feature has shown 
itself in cloth, the demand having been unimportant from all the 
leading outlets. Manufacturers are holding steadily to quotations, 
owing to their engagements. The home trade is inactive. Yarns 
made from American cotton for home consumption have been 
sparingly dealt in. Few lines of weight have changed hands, 
Spinners at the moment are not selling production, and the 
tendency of prices is rather against the seller. The feature of the 
week has been a further advance in Egyptian cotton, with rather 
extensive purchases on the part of the trade. On Wednesday 1,000 


bales were sold, and again to-day a similar quantity has changed 
hands at higher rates. 


(I.) Comparative Statement of the Cotton Trade. 





Previous Weeks in 1898. 
|Price, - — 
Jan. | Price, Price, Price,| Price, Price, 
5. | Dec, 


Dec. | Dec. Dee. | Dee, 
1899. | 29. 21. 15. 8. a 
s a | sdisdisd,sdajisa 
Raw Cotton—Upland middling....per lb) 0 37,) 0 37,;0 34 0 34 0 3B 0k 
—_ Ditto, good middling ...... 10 3%| 0 34. 0 34) 0 35) 0 34) 0 
— Pernambuco, fair ........ O 32:/ 0 3f:| 0 34; 0 Sf; 0 of 0 
-— Ditto, good fair .......... 0 34, O 33/0 33/0 33 0 330 
Yarns—No. 40 Mule-twist fair, 2nd quality, 0 6te| O Gtx) O BY O Bty O Gt! 0 
— No. Water-twist ditto 10 6610 64:0 65 0 64 0 64) 0 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs|}3 0/3 0,3 0.3 0/3 0 3.0 
27-in, 72 reed, ditto 5 lbs20zs'3 8/3 8|3 8'3 8|3 8/3 8 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 ozs............ Sak eae 915 915 915 91|5 915 9 
40-in, 66 reed, ditto, ditto, 8lbs120zs ..|6 34/6 34.6 34 6 34 6 38) 6 i 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ....| 6 114] 6 114) 6 114 6 114 6 114) 6 1 
39-in, 44 reed, Red End Long Cloth, 36 | 
ED sea lcanieeach sh tacst i444 4 4 4 


(II.) Compared with Previous Years. 





Price 





Corresponding Week in 
| Jan. 7 aa 
| 5, | ' 

1899. | 1898. | 1897. | 1896. 1896. | 1894. 
—_ 4 - - - 
sdjisdijs dis dis daisd 
Raw Cotton—Upland middling....per lb, 0 3,0 37.,0 4,0448034/0 @ 
_ Ditto, good middling...... 03%,0311 045, 0444 0 34:0 4% 
— Pernambuco fair.......... O 335 0 3340 44 0 443, 0 33! 0 4% 
- Ditto, good fair .......... 0 33:0 35:0 43 05a 0 9/0 " 
Yarns—No.40 Mule-twist, fair, 2ndquality 0 6}; 0 644.0 7° G 74 0 640 7 
— No. 30 Water-twist ditto. 10 64 06,.,0 62 0 72; 0 5¢R| 0 Tee 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs' 3 0 2108 3 0'3 3/3 0/3 6 
27-in, 72 reed, ditto 5 lbs20zs}3 8'}3 73 9,4 3/4 o\4 Re) 

39-in, 60 reed, Gold End Shirtings, 374 
BOE. cc cikcanccvscunae so 9\'5 5459 6 3|\5 1/6 6 
40-in, 66 reed, ditto, ditto, 8Ilbsl2 ozs .. 6 3 6016 3'7 0/6 0|7 7 
40-in, 72 reed, ditto, ditto, 9 lbs50zs....|6114,6 84 70 8 0|7 0\8 7 

39-in, 44 reed, Red End Long Cloth, 36, “ 
MOGIEUD Sckoasouscdancscuocencess 1440.4 144 914 4/5 0 





THE WOOL TRADE. 


There has been a rather better feeling and more inquiry all round 
in the English weol trade this week, although the actual amount 
of business done has been small. Prices remain unchanged. 

Our Bradford correspondent, writing on Thursday, says : —There 
is a better tone in the market for tops and raw material, due, 
no doubt, to the conviction that prices have reached a level at 
which business must come as a necessity. This is true as regards 
all the stronger grades of colonial crossbreds and all English demi 
wools. Merino is the turn dearer, but the demand is slow. The 
foreign yarn market is not active, as this is still a holiday season 
abroad, but there are indications of animprovement shortly. Mohair 
continues firm, with very little doing in the raw material, but a 
large and steady consumption in yarns and goods. The piece trade 
is, on the whole, in a languid and unsatisfactory state, but makers 
of _— goods and of mixture worsteds for dress skirts are fairly 
well off. 


Messrs Charles Balme and Co.’s annual colonial wool circular 
contains the following: 

Three points stand out prominently in reviewing the history of 
the wool trade during the past year, namely, (1) the difficult cir- 
cumstances of the Kuropean manufacturer; (2) the shortfall in 
merinos ; (3) the increase in, and unprecedentedly low value of, 
cross-breds. : 

During the past twelve months the wool markets and woollen indus- 
tries of Europe, have been profoundly affected by the results of the 
over-speculation in wool and woollens which took place on American 
account previous to the passing of the Dingley tariff in July, 1897. 
The shutting of such an immense market naturally caused & 
recoil of competition for, and a congestion of supplies in, other 
available outlets. There is, of course,a minimum of production 
below which the manufacturer cannot well go if he is to retain 
his hold on the trade, and while the struggle for available markets 


has forced him to lower prices for manufactured goods, competition ” 
for the reduced supplies of fine wool now in favour has obliged him 2 
to pay higher rates for the raw material. The majority of merinos am 
have, in consequence, throughout the year been relatively dearer & 
than tops, yarn or cloth. 


In illustration of this fact, it may be 
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the past twelve months, frequently preferred to secure a certain 
and often handsome profit by the resale in London of their 
colonial purchases of merinos rather than to deal with them 
in the ordinary course of their business. Fortunately, 
the effects of the disorganisation have been, to some extent, 
tempered by the fact that, in spite of the political anxieties of the 
year, general trade has been prosperous, and the buying power of 
the wage earner throughout Northern Europe has been high. The 
supply of the raw material has been marked by a still wider dispro- 
portion than ever between the production of merino and crossbred 
staple, while, as bearing upon the relative use of fine and coarse 
wools, fashions are now strongly in favour of the former. It was 
hoped that the effects of fashion, in conjunction with the prolonged 
and increased shortage of merinos during the past year, would have 
an exceptional influence upon values. Such, however, has not 
been the case, although, as may be seen by reference to the chart, a 
fair appreciation has taken place. On the other hand, many cir- 
cumstances which have checked a further rise in merino prices 
have helped to intensify the depreciation for crossbred staple, the 
supplies of which, comparatively untouched by drought in 
Australia, and stimulated considerably by the requirements 
of the frozen meat trade, have hitherto been increasing 
by leaps and bounds in most of the main wool-producing 
areas of the world. Although it was expected that the shortfall in 
merinos would be more severely felt in the autumn, as a matter of 
fact this consideration was largely discounted early in the year, 
the bulk of the appreciation taking place during the first two 
series. 

The following table gives in detail the distribution of English, 
continental, and American demand at the London auctions during 
the year, together with a comparison of the several totals with 
those of 1897: 


Ameri- 
can. 


. ° | Conti- 

| English. nental. 

( Bales. | Bales. 
Ist Series 80,000; 60,000 
2nd 89,000, 113,000 
| ord 93,000; 76,000 
1898-) 4th 134,000; 91,000 
5th 126,000; 77,000 
6th 60.000; 80,000 


Total. 


Bales. 
10,000 
Nil. 
Nil. 
Nil. 


Bales. 

150,000 
202,000 
169,000 
225,000 
Nil. 203,000 
Nil. 140,000 


10,000'1,089,000 


_ 578,000, 487,000 176,000 1,241,000 


: 582,000 497,000 


1897 The Six Series" 


As regards the future, the outlook for general trade is more 
favourable in most respects than at the close of 1897, and the re- 
turn of prosperity in America renders likely a near revival of the 
woollen industry in that country. But whatever the eventualities 
of the coming twelve months may be, one thing is clear, namely, 
that, as at present situated, merinos are in a most favourable posi- 
tion either to resist adverse circumstances, or to profit swiftly by 
beneficial conditions. The position of crossbreds, however, leaves 
them far more at the mercy of demand, for until some method is 
devised to promote consumption, and so lighten the dead weight of 
existing stocks, the chances of any material improvement are slight, 
though it is of course possible that some small reaction may take 
place from the extremely low prices of December. : 

The first three series of sales of the coming year are fixed to com- 
mence on the following dates: 

The first series on January 17th, the list of arrivals being closed 
at 4 p.m. on the 9th of the same month. 

The second series on March 7th, the list of arrivals being closed 
on the day on which 300,000 bales shall have arrived, or ir any case 
not later than February 27th. ; 

The third series on May 2nd, the list of arrivals being closed on 
the day on which 250,000 bales shall have arrived, or in any case 
not later than April 24th. : 

The Home clip has been reckoned at: 

Lbs. 
137,400,000 
138,700,000 
136,400,000 
135,500,000 
141,500,000 
150,600,000 
153,400,000 

As regards sheepskins, Messrs Balme and Co. write :— During th® 
first three months of the year, both merino and crossbred skins 
appreciated sharply, though for somewhat different reasons. While 
merinos, which were in scanty supply, were favourably affected by 
the rise in fine wool, prices for crossbreds were stimulated by a 
keen demand for their roans. From this point, however, rates for 
the two descriptions diverged widely. The appreciation in fine 
wool, and continued scarcity owing to large direct purchases by 
Mazamet fellmongers, caused merino skins to rise steadily in value 
until the culminating point was reached in September, when it will 
be remembered that prior to the opening of the fifth series of wool 
auctions the home trade made a determined, though ultimately un- 
successful, effort to raise merino wool prices. The consequence was 
that a reaction took place during the last two series of the year, 
leaving merino skins about 15 per cent. higher than at the close of 
1897. 

The following are the dates which have been arranged for public 
skin sales at the Wool Exchange during 1899:—January 26th, 
March 2nd, April 13th, June 8th, August Srd, September 14th, 
October 26th, and December 14th. 
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THE LEATHER TRADE. 


At the commencement of the year the demand for leather is 
usually very quiet, but there is already more disposition than 
usual to place orders, and at full prices. Supplies of some articles 
are short, especially of light sole leather and of bellies and shoulders. 


Australian leather is in request, and is firm in value. The stocks 
are low. 


POREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript 


Mincing Lane, Friday. 
SUGAR. 
a very 


The Beet market throughout the week has presented 
tone, but fluctuations have been few. In British, 
refined cubes have been a quiet sale, at unchanged rates, while 
pieces are a shade easier on the week. 


easier, fine being at 12s 3d per cwt. 


quiet 


A 


Yellow cryst ils are also 
The trade demand for cubes 
of Foreign make has exhibited no revival, and currencies, as a rule, 
have again to be recorded lower. German granulated has also 
experienced poor support, and, on the week, prices are fd to 14d 
down. At public sales of crystallised on Tuesday, 
1,160 tons were offered, and all cleared, a good demand being 
experienced, at a decline of 3d since last auctions. 
colory Demerara sold 16s to 16s 3d. By private treaty, brown 
Egyptian svrups made 10s 6d, and Argentine pale colory lls per cwt. 

The landings in the four chief United Kingdom ports last week 
were 5,830 tons less than in the previous year, the deliveries were 
1,940 tons in excess, and the stock, which was increased only 950 
tons, showed the larger relative deficiency of 13,420 tons. State- 
ment of the landings, deliveries, and stocks of raw sugar in each of 
the four principal ports of the United Kingdom for the week ending 
December 3lst, compared with the three previous years: 


Demerara 


Choice bright 


LANDINGS. 


1898. 1897. 
Tons. Tons. 
11,234 
10,852 


1896. 
Tons. 
11,048 

9,852 


London 
Liverpo 


1,385 1,590 
23,471 .. 22,490 


655,657 770,876 


& YOS 


groeneneneneys 


Total from Jan.1.. 701,612 
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Is built of the finest materials. We court thorough 
inspection, and will send a machine to any part of 


the United Kingdom on free trial for seven days. 


® coOSsTS .... 
NOTHING... 
TO TEST IT. 


We teach Clients or their Clerks to operate it. Or 
we supply, at reasonable charges, expert operators for 


temporary or permanent purposes, 


To please Clients is our desire, and “too much 


trouble”’ is unknown to us. 


' . : 
Postal, telephonic, or telegraphic messages receive 
prompt attention. 
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_ aot Sia , cae ce 
r Home Use and Expo! | business has bee ioderate, including Singapore, on spot, at 
2 1897 1896 12895 | 4!3d to 435d, and January-March shipment, 95 9 7-32d 
| oe, T WHITE PEPPER has also ruled firm, but with a rather quiet 
1 94] 10,427 11,694 480 | demand ‘Singapore, on § 8id to 8}d business done, and 
LAVEEROR ..viccccws 5.72 5.274 4.039 7.17% | I la pril mer, 83d; | ang, Janua ‘larch, i 27-32d 
ae 27" 2,527 CLOVES.— A slow demand has been experienced, trade being of 
l Bri 787 5 1.785 | s! | extent tally declining prices. « ar, January- 
-_ March O73 ial 
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4 1/,090 4c,/3 ‘ eae oes 1D < 
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> 76 Leady | ted, ¢ een 
I 29 1 60% i fir t93 Od 2 i é ages 
7 a ; 72 +e and 
DOTIBUOL. wcccecvccsecs + I O93 V5 1,4 va ra 6 ( r 5s 3d to 
aaa aia i. . 5s 6d | 7 Ha late i 15 ) t. 
, ~_—" RICE —B have been v i, business 
RUM Lar al g es requ JOU tons 
ie \ re dis} A 
, " *h, ma i 5 
1} COCOA ld \y ; t wsu ruled 
hy vat ted x iet d st 
a a. = é ID Ju, 1 
|} pul NITRATE OF SODA limary 71 ith 
t t} Ww rei 1 £5 
j} Gir i OI SHELLAC.—T! rket all round 1 i 
1} 4 J . I A l tio! itu delivery i iar 
' 62 Fine 6 to 67s od: M 69s to 69s 6d } 
1. 6ls 64: g rdinary GAMBIER st et, witl ear at 
| rrv, 64s atirnaia hand ti 4a wt 
ae » new cro} 1 color _CUTCH iirm. Star B, quoted 35s; « nd ACI 
i ) gre b2- ind rv 27s 6d per ewt, on s irvsa 
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INDIA-RUBBER has tinued firm, 
a istic, “mand for Para 
Cevyion DRUGS.—- Alor 


Aisanl 


‘ ‘ An 4 . ‘ . ¥ ’ > eC. 
peru qQilet Dark Mieke uid SS th a can steady 
- * > } } 


; TOCA nr | COSY Faces. nna steady, Opium quiet 
Pe qnese isis CHEMICALS —With so many now occupied in stocktaking, th 
re ee | chemical trade wears a very quiet aspect at | o- mean- 
BLACK PEPPER vail | time ruling steady at last week's rates es re the prine pal 





Che Cady’s Creasure. 


ee 


This Machine will do with equal Perfection— 





Piain Sewing. Tucking, 


Ruffling. 


Hemming, 
Binding. 
Darning. 


Quilting. Cording. 
Braiding. Gathering. 
Art Needlework. 


Embroidery, &c., &c. 


. 7? , . P ’ “Ff , 
Spe i i Reductic n J r Casi or A ines can be 


had by easy Weekly or Monthly payments. 


All Kinds of Sewing Machines 
Repaired, or taken in part Exchange. 
e 
WE DO NOT MAKE OR SELL CYCLES. 


The SINGER MANUFACTURING CO. 
42 & 43 ST. PAUL'S CHURCHYARD, LONDON, E.c. °2:x¢t,077/¢¢5 


Management for Great 
. Britain & Ireland: 








EVERYWHERE. 


Dae Piel rs eat aN ice 
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articles dealt in:—Acids, English, en spot, 1s 034; 
citric remaining at ls ld; powdered arsenic, 17s per cwt ; borax, 
16s 6d to 17s for crystals and powder respectively ; boracic azid, 
quoted at 26s for crystals, and 28s per ewt for powder; bichromate 
of soda, 23d per lb; bleaching powder. English, 6s per cwt ; 
soda, 70 per cent. white, £7 10s, and 60 per cent., £5 10s per ton; 
chlorate of potash, 33d to 4d per lb; sulphate 


£18 to 
£19 10s, according to quality: sulpl 


hate of ammonia, grey, 24 per 





and foreign, ls; 


caustic 


of copper, 


cent., £10 3s 9d, London and Hull; January-June, £10 5s; Beckton 
terms, £10 2s 6d; soda crystals, in bags and barrels, 52s 6d to 55s; 
tartar, first white crystals, 73s 6d up to 77s per cwt for p wad 


sulphur, flour, £7 12s 6d per ton. 
LINSEED. -Th 


| 


market opened yery steady during the week, 


with a fair business passing at firmer rates. Calcutta spot, 55s 9d; 
January-February, 55s 3d; new crop April-June, via Canal, 34s 
For the Continent : La Plata, January-February, 543 6d to 34s 74d 
Bombay, January-February, 37s 3d. 

RAPESEED quiet, steady. Brown Calcutta, December-Januar 
52s 3d; Hamburg, vellow Guzerat, January-February, 35s; 


at 33s 3d. 
SS being 


it, £5 7s Gd 


Dunkirk brown Cawnpore, January-February, quoted 

COTTONSEED.— Holders have remained very fin 
thereby checked considerably. 
per ton, ex warehouse. 


1, busine 


On spot here 



























THE ECONOMIST. 


| TALLOW.—A firm tone has 
| Wednesday out of 1,789 casks offered, 


sorts being occasionally 3d dearer, and medium and inferi 


9d higher. ; 
OILS.- Linseed has b 
February-April, 1 


| 15s Tad 


en a 
17s , 


rr cw 
pe! cy 


a 
er 
e 


and weak at 20s 9d, spot; crude cotton being quiet at 12s 74d, and 
refined, 14s 3d to 15s, according to make. Cocoa nut oil quiet. 
Ceylon spot, 26 ( hin, 50s 6d. Palm oil firm, at 22s 6d for 
Lagos. Castor oil steady, quiet 
| PETROLEUM quiet, but about unchanged. American, spot, 63d 
Russian, 5}¢d to 53d per gallon. 

TURPENTINE has continued firm. American spirit, on spot, 
S2s 6d; February-April, 32s 9d to 33s per cwt. 

METALS. Tin advanced £5 on the week. This wee erket, 
the first of the New Year, has been an eventful one, powerful 
influences leading to a strong American demand and violent fluc- 
tuations at intervals. Shipments from the Straits last month show 
a considerable decreas Cash warrants closed on the last market 
day preceding Christmas at £86 2s 6d, and three months prompt 
£86 17s 6d, commencing M nday £87 8s 9d cash, £88 5s thr 


(Continued on page 35.) 








Commercial Times.—Wieeklp Price Current. 
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in each department. 





1.191 were disposed of, fi 


at 16s 6d to 17s, and 
naked being dearer, at 
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Cigars, bond duty 5s 6% 
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wethers 7 } 
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BRITISH FUNDS &c. 


Dividend 
__Dve. Name. 


Quarterly.. Consols Ae , until 1903, 


then 24 7, red. 3923 . 

Do --|_ Do cor Acct Feb. 1. 

Do . 227, red. 1905 ... _ 

Do +804 , red. 1905 . 

Do "* 3% Local Loans Stk. 1 
Feb Aug.. Annts. 1906(Re ti Bes Tel 
April Oct... Canad 1a Gov. Inter-) > 

col. Rly., 1903 (~ 
April Oct. Do Bonds, 1910 | 
April Oct. Do Bonds. 191? 
Mar fept.. Peypt. Govt. Grd. 3% 
April Oct... Greek Guar., 1898, 24 
Jan. July.. Mauritius 3 % Stock 


Feb. Aug.. Turkish Gtd. 4%, 1858 


itLO 


April Oct.. Bank of England Stock 


Qar 
* Im. Gvt- 





Quarterly... India Stock 34% red.193) 11¢ 
Do Do Stock 37 red. 1948 } 


Do . Do Stock 22%. red. 192¢ 


Feb. Ang D R pee Papr. 347 54-6 


Feh. Ang. Isle of Mar Debs, 


‘CORFORATION 81 OCES. 


(United Kingdon 


“Present 
Amount BONDS, LOANS, AND 

£ TRUSTS 7 
16,961,62 Metr p. Con., 1929*...... 3g 116 1 
10,¢8 Pe etnck* ; 
7.3 Io 1920-49" ioc 
2, London City, 1920* 23 


0 WO on of Sewers (City of | 


j . 
1,61¢ Cor. of Ln. Bade. '97-1902* 3 
i Ber 2 3 
76 Dele res? z 
1,2 I Btock 07 -£7 
3,68 mingbam Corp. 1946* 
é I do, 1947* ... 
} . 
; I 2t* 2 
¢25,40 Biackburn Irred 
4 Y ue : 
E redford, 1984*..... 3 
7 4 . Cor. Red. 1946* 3 
1,702,012 Bristol Corp. Deb. Btock 3 
1,1%6,¢ fs k, 1935° 
: eitcnbem, 1971* 
470.1 : n Corp. Irred.* XM 
£ erty, 1920-50° presen OF 
OG, Bates <sccese 2 
ils w 1925-40° . ~. 
479,400 4 erstield, 1934". 
Cor} Stk. 1943" . : 
2,324,758 Leeds Corp. Stock, 1927 « 
1,066,544 ] ac : : 
i ter, 1924" 2 
Tt z 
6.54 Corp. Btock*.. 3 
M r Cor ‘4 
Lio ¢ Ked. 1928 3 
5 lod 41" 3 
Middlesbrough® ... 
t< ‘ v a° © red., 1936* 
és ‘ jiredeemable 
2 tingham Corp. Btk.* 
‘ i th Re 1942° 
704 mouth Cory 1927* 
ace yt ry ck* 
. i 19 . Red. 
1,°32 
4; Deo Ree es° 
“ pion Corp, 1946 
4 kton, 1S32 ; 
e44 ckhton Corp., 1908 ... 
Vabsea Cor] Stock* i 
4 " Hat, 1929". ...... 
< ] 3 
Wigan Cory red., ‘i92i* 
W lsor red igi84 . 
60,6 Wolver} pton Corp.* 
York . 
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in} and Foreign.) 
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City of Rome 2nd to &th Iesues 
City of Rosario Ster. Bonds. 
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City of Vancouver 
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Do pebewt tures 


PNA aae 


Timaru Harl« 


_ Ap. & Oct 


© eho” 


Br PP OP om Oe Or Om om 


er 





PP pp 
pp Z's 


e+ 
” 


<7 


ta 


st Oe 
od 


pe Pr Pe 


ss 7 

PP 

we RPP 
we 


a 


4 

J 
KJ 
0 J 
OJ 
0 J 
oJ 


woo ww 
oo 
7? 


a 


Cot Gt Ot Ot Gt C4 Ot Gt © 
am 8S CHE 


a 


CORPORATION BONDS. 








p Trinidad Ins. ¢ 





000 ‘Ap & ‘Ox t 


ity « f Rio de Janeir ae . 


(Coupons » payable fn London. 


E = 

5 Name, - 
16 Auckland orm ir Board... ° 71 
1s! Do ( » oes f1917/) 
© | Bost m (U.8.) Sterling... : ° 

5) 1902 

6 City a Aucklid. Cons Act, 79: 19% i . 
1 6 Do Debentures 1883 .».. 1938 } 
44 City of Buenos Ayree, Bonds 

& City of Cape Town, 1943.... l 
6 \City of Christchurch N.Z.) ..\1926 

6 City of Dunedin, Debs. . 19% 

6 Lo Consolidated coco s 1M 

4 City of Ha: nilton, Debs. ~.../1934 105 

City of He bart Town, Gtd. G3 1] 

5 City of Meibourre........... 1907 
% Do do os 2 

1¢!| Do do Debs..... 125 

§ (City of Mexico Stg. Loan ® 

44 City of Montevid 44%, ascto 6% 

5 (City of Montreal Sterling . ° 

16 PTT PT shinsehanutenssasel © 

5 Do of 1879 soa ® 

4 Do Perm. Deb. Stock |" 

4 Do &tg. Cons. Deb Stock . 193¢ 

1 6 (City of Ottawa . »» ~ 11906 } 
44, Do 4) % 20-year Debs. *" i913 

| 6 ‘City of Quebec Con., 1875 ... | 99: 

$ Do of 1878 . , sn j ) 
4! Do Sterling Debentures..." /}99s 1c 
4 l 
. 

16 


1901 


oe 


‘ 
ity of St. Louis eoes 19] 
\4 bo alc ecccsccccess / 1D] 
6 Oty of BS fia Bone is - 
5 City of Bout ) Melbourne - +s / 1915 106 
® City of Sy« ey : 1904 
5 Do Debentures ... ; ’ 
‘ Do ao 184 ; 
2 City of Toronto, Wt rwk Deb. 1% 
é bo Gen. ¢ bn a 
4) Do Sterling B : 


I Jaa 


Do Bonds sie tense 


t 


i 


‘ 

4 : ] 

6 City of Wellington Con. Deb. 1997 1) 
; ] 
¢ Do Waterworks Delx tures 192 
¢ 
6 


THE ECONOMIST. 
Zondon Stock Markets Price Current. 


CORPORATION BONDS.—Con. 


g. Divi- gy Next 
Name. 2= Closng dends | © £ Draw 
Ea Prices.: Due. | xZ&' ing. 
2 —_— |—} 
io2s 109 11 \Ja. iy. dis p’d 
ttelton (N.Z.) Harbour Bd 1929120 24 | ; 
) of Works Debs sei - 6 \Qrtriy. 34 |P.orD. 
1908107 9 
scdetanneenseues 19211¢3 § JmneDec'1 P.orD 
Do Tramways Trust........ 1914110 12 jApl Oct 1 P.orD 
ur Bonds ...... 1920111 13 |Apl Oct i P.orD 
New Plymouth Harb. Bd..... 1909 106 10 \MarSep Pur 
New York City (Ex. 4s 1d).... 1901 3(5 1 
amaru Harb, Board (Bearer) 1919 25 35 |Fb.Aug .. |P.orD 
Otago Harbour Board, 1881 .. 192111618 \Fb.Aug)1 | Nov. 
.. 1921104 6 Ja. Jly. 1 Nov. 
niet: 1 102 4 } 
eee eae . 105 7 Wa. Jiy. P.orD. Chilian, 
ur Board Debs 1914105 7 Wa. Jly P.orD 
N.Z.) Harb. Bd.. 1906104 6 Wa. Jly P.orD. 
7.) Harbour Bd 1925 109 11 co Jily 3 Mar. 
* Subject to Jrawings. oes . 


COLONIAL & PROVINCIAL Jad): 
GOVERNMENT SECURITIES. ““**--  -- 






















JneDec -- aio 
Closng 
Name. Prices. Ap! Oct 56an ndwgs 
arSep .. ° 
Brit. Col., Ins. 3 CpMyo9) 

1941 . ; 3, $7 $9 _— lin arid 
Brit.Guianaln 4 112 15 CpJn $1 j - \ 
Can. Dom. Rly Ja. Jiy. £10,000 »nn 

BE esti: ieGniiec ae 1c6 3 Ja Jiy fro m 1917 
Do 1904568 4 102 7 \JneDec .. os 
Do Inse. Stk 4 102 7 MayNy 
Do Red. 1910 @ |1C6 & 

Do Insc. 1910 4 [106 8 |MayNy B8us p'd } 
Do Dbs1909-34 34.105 7 \AplOct July, 85 
Do doInse.8k 34105 7 jAplOct . -- 
Do Rd.1910-35 4 107 9 \JneDec Pur orDwg 
Do Ins,1910-354 107 9 jApl Oct .. ae 
Do red., 1938 3 100 2 jJa.Jly. 1 Dee. 
Do Ins., 1947 24 93 Wa. Jly. 1 Dec. 
Capel 900 17,dgs 44 1 ? Ja. qu. Pur orDwg 
Do 1879...... 431 7 Ja. Jly. PurorDwg 
Do 1881...... 4 6 
Do 1917-23 4 14 Ja. Jly. Dec. 
Do Insc. 1923 4 112 14 \Ja.Jly. . Dec. 
DoIns.Stk's3 4 113.15 jApl Oct . ss 

t. Do4s%Cns.In: 4 11115 WneDec .. | Nov. 
y, Do Con, Ins. 34106 8 jJa. Jly. Pur orDwe 
y Ceylon . 4 107 9 iortrly. Pur orlbweg 
g Do Inscribed 4 119 22 Ja. Jly. 9 Dec. 
v Do Inscribed 3 102 4 \Ja. Jly. .. 1896 

p FijianGy. Deb 44 100 6 Wa. Jly, none ene 
g Jamaica Insc. @ 115 “6 | 

y Manitobe 1910 § 110 12 ao ay. s “TAB. Hh 
g. Maurits.In.19374 110 19 a. Jly. .. * Dec. 
ep Natal ... mene it 19 Wa. Jly. .. | *Dec. 
ev DeCons.Inse ¢ 114 16 

t.. Do do 41182) jJneDec .. = 
ee 0 Inscribed 34 108 7 Qrtrly. 2 1893 
y Nwfdind. 194] 34 $46 (Qrtrly. Pur orbwg 
y Do In. 1913-38 ¢ 103 § (Qrtrly. | .. ee 
ly New 8. Wales, |Apl Oct 

1898 to 1902 § 100 §& ly n 
Do 1903-10 .. 4 101 7 Wa.Jly.|.. } .. 3! 
Do Inscribed 4 11719 |May N; Pur orDwg N 
Do Inscribed 34 104 6 IF b. ‘Aug’ Pur orDwg 
Do Inscribed 34 104 ¢ ‘Apl Oct... a 

‘ do Ins., 1935 3 93100 Ja. Jly .. Dec.'% 
ily N. Zealnd.1914 5 Jily. none es 

Do Cons, 5 Muse, none .. 
Do Insc. Stk. 4 113 15 \MayNy 1g | preh’s 
Do do 34.107 9 jQrtrly. .. Jan. 
Do do 1945 3 98s 9% 

v Quebec (Prov) Qrtrly... Jan. 


generat. 105 10 jQrtriy.; .. Jan. 
Do 1919 105 8 \MayNv; ‘15 “Aug. 
Do 1912 11416 WJneDec .. April 
Do 1928 1066 8 jQrtriy. .. April 


ao 


Do Ins., 1937 
Queensland, : 

1913-15 .. 104 6 (Qrtrly. | .. Dec. 
Do In. 1915-24 4 107 12 |Apl Oct .. | *Aug 
Do Ins. 1924-30 34104 6 CpMy91, Pur orDwg 
Do do 1945 34 1c6 8 CpJdy9l .. Dec. 
8 .. 5 97 


4 
5 
) - 
DoSg. Bds.1934 4 ,108 10 /Apl Oct .. | June 
3 vO 
4 





y Sth. Austral: a, Ja.Jly. .. July 
1901-18 .... 6 '102 2 Ja. Jiy. le Dec. 
Do 1911-1920.. 5 1C4 20 
Do 1899-1916..4 100 7 Qrtrly. mone... 
Do 1916...... 4 105 7 AplOct.. | *Jan. 
DolIns.1916-36 4 10819 Fb.Aug .. (P.orD 
Do do 1939 34.106 8 Apl Oct P.orD 
Do do 1916-263 $769 a. Jly Pur « rDwe" 
Do after 1916 3 $7 $9 Ja. Jly.,.. | Sept. 
y Tasmnia, 19016 100 7 AplOct 4 | “July 
Do 1908 102 10 


> 


et ee 
Sete e 
- 
ee 


Apl Oct 1 *July 
MarBep .. Aug. 
10 MarSe; ** *- 


DoIns. 1920-49 2 
DoIns.1920-40 ; 


a 
< 


Victoria99-19014 100 3 ‘ 
Do 194...... 44103 5 /MarSep .. * 


DoRiy.Ln.’81 4 1C4 6 os | oe 
Do Insc. Stk. $ 109 6 Sadly... Prehse, Do 5% ¢ 
Do Insc. Stk. 4 106 72] J 
17} Bolan. of lass ¢ 110 32 One “i | oct 
0 Ins] 4 % 
yo Tt wt 9 (Qrtrly. 4yrly PunPr Do 1896 . 
y Wtn. Aust. Ins 4 114 1é¢ 
Do do 193: .. 106 8 
My. & Nov! Do de 1815 35 3) 103 
| De 1915-35 .. 3 | 93 95 
| Do 1916-36 3 9% Se 


Prices 


Argntne. Rail. Divi 
oan, 81 ..6 8892  dends 
Do 1884 § 721 73 Due 


= Next 
= Draw 
& ing 


Sinking 


Ext. Gov. Bad. § 


Do Int. Gok Ja.Jly. .. Dwegs. ArgentineNatl 


man . 4 1 

Do Strf Bas. 45 7375 Ja. J 
DoExtrniLn. 3, 51 53 |/May Nv ee 
Do 1886-7... . 9i \Apl. Oct 

Fundg. Loan Ja. Jiy 
Gold Roardeé oi 


Rly. G iar Rx 21604 \Qrterly aS 


Do Law 5 63 68 (Qrterly 
Do _ 3.655 6 











FOREIGN STOCKS, &c.—Con. 


vA 
B. Aqvee Wr. 


an E79 44 Gan. Bee «eo | os 
‘ , 8 Apr. Oct.| .. -- Do 1891 
ous (Quarterly 
Do Bds. 1889 4 
orDwe DoW.ofMinas 


Bulgarian, 88 6 
Do State Mrt. 


—AI—*) 


on 


nee 


calamatbre 


( poker ‘A’ 5 
a 


: . . 
nee, 6 
Do Fe dg Ln. é 


eons an 


rata 111 13 | 


4 od 


rema. Rail. § 


. '90 6 YOg Bee 


> 


mone 
roenw 


Portuguese] 


2 |B nae ne ead 


Dot Nic. Rly.) 4 
DoTranscau. 3 90 82 | 


Do Dvinsk& 
Fh.Aug .. | *July 'Sal 


Present 
wi g3 |Amount 
8 PauloProvof5 & 
Santa Fe, 83-4 6 
Santa Fe and 


| é 
£0 8 | of 2 Barry ... -eseeagannee © ae 


rvianUnfd. 4 8,866,190 ¢ a 


SpanishQuick- 
silver Mort. 5 
Do 4% Bonds 4 
Swedish, 1880 4 


Do Con. 1894 3 


Egyp.Trbte 4 
Do Bads.F..T. 34 99 
Do Priority 4 
Do Converted, 







Do Be ries ‘DP’ 


U.8.(Mas)l 900 § 
Uruguay Bads. 34 


Fb.Aug Furchase Venezuela N. 
Cons. Debt. 3 


* The drawings are yearly in 


stocks to which asterisks ar 
FOREIGN STOCKS, BONDS, &c. almost al oth r cases where hinee are draw. 
ings thev are half-yearly. 


Name. Clog, FOREIGN STOCKS, PONDS, &e. 2591701 Nor n-Rastert 


(Coupons payable abruad.) 





4, 342.44 Do a 


1,362,258 Taff Vale 


De Pay er 70 § 
- ché ts.e%. 


F re TP chRntes 





‘January 7, 1899. 





FOREIGN STOCKS, &e.—Con, 


os! .. 
Divi, =e *= 
dends =e =e Name. 
due. 7 a 





E % 
. Oct... ; .. German Im.Ln3 | §3 98 
744 Sh a July .. _.. Do 18904. 24 
Jan. July .. Pus Italian, ex. 25f 5 Oe 
Prussian Con. 3 99101 


Coup Bonds 


RAILWAYS. 


ORDINARY SHARES AND STocKe. 














Present 
Amount Name. 
£ 
CN rae 27 
618,628 pe ie: Ord. 4 % 
618,628 » Def Ord 
9 oon nal Caledon i eee 152 5% 
9,787.8 Do Pref Ce on. eee 
9,7&7,850 Do Def. Con. Ord........ 
2,508, 02€ D » Def Ord. GE wcniania 
£09,000 ¢ litt Pref. Ord aS a i 
352,500 “entral London £10 Shares 
630,000 City and Sout! le »ndon.. 
3,240,799 East Li ondon Cons. ........ 
2,642,000 Furne n. Ord.... 
4,927,920 Glasgow ws S.W. Pref. Ord. ££ 
4,927,92 Tk » Det DS ewe wechut 68 
| 2,746, Great Central Pref. Ord. 64 
2.74 Do Deferred .........0.. 2: 
3,0€9, Do Ord. Stock, 1834...... 39 
12,57 Great Eastern Urd........ 1224 
920,133 Great North of Scotland . 5 


10,908,387 Great Ne rthern Pref. Con. 120 21 
Det 






















7,272,254 DoD a -| 605 
1,159,275 DPoAy At evs. no div.) | 55 § 
1,189,275 Do Bl untiléZ%is pd. } 191 § 
4,396,202 Great Weste rn, Con. Ord. 165 
2,£64,383 Hig l, (4rd. Con. 63 
3,297,400 Hu i nrnsiey, &c. Shares £7 
16,740,995 Lancas . x Yorks, Con. 149,;5 
3,404,544 Len ‘i Fe n, &c. Ord. 189 
2,602,71 DoPf. j Df. ree no div. | (193 
2,602,710 DoDf. Vuntil6%is pd tpt} 1 182 
393,395 Do Con. Rig ts Certs i 16-19 
11,259,282 Lon. Chatham: & Dov. Arb, 224 2 
0,813,6¢ , nd. & N.-We ste rn, Cons. 20<3 3 
9,478,655 Lond. & 8.-We 1, Cons, 22: 26 
2,294, 85 "Do Pref Con Ord. Pee 135 36 
2,394, Do Def. Con. Ord. ...... 92 94 
1,33 Loud., Tilb ry, &c. Cong. ./141 44 
§,731, Metropolitan Cons. ........ 1254 64 
| 2,640 Do Surplus Land Stock. .| 91 % 
2,250,000 Metropolitan Dist. Ord..... 33 534 
4,916,385 Mir . Pref. Consol Ord. 
54,916,3¢ ef i een eineetunti vag « 
6,741,371 Nx h Ord. Pref.. 91 9! 
9,165,85¢ sacks eae en 
7,094,027 N i-E rn, ‘‘Consols’’ 18 
2,020,400 North Le un, Consols.... a19 . 
3,230, North Stafford., Con. 12 
499,011 Khymney... cade " 267 
2,762,350 South-Eastern, Ord.. . 150 52 
| 3,640,3 Do Pts Df. rec. no div. ) 195 97 
3,640,2 DoDf ( untiloZ is pd. Pf 1064 7 
5,192,284 Taff Vale ** Stock"’ 1889.... 77 73 
“« War 


ings LEAskD aT FIXap Rartats. 


. 

ss Alt 

DEB&SNTURR STOCKS. 
Name. 


546,673 Brecon & Merthyr eevee 4 125 


3 
644,440 East Lond., 2nd chg. A 4 130 34 





381,116 Do do B4é 64 
250, 01 Do Whitech. Ext. Gd. 2 83 
723,353 Forth Bridge .......... 138 
1,629,457 Furness ..........c.ccee ‘ 133 
3,557,422 Glasgow & 8.-West...... 4/144 
10,944,960 Great Centra cocee 44/255 
14,439,406 Great Eastern - 4 142 
13,248,763 Great Northern ........ 3 |168 
5 [10,742,354 Gi st Western 4 143 
4,526,217 Deo 504-0a0 Sh cecee wane 
2,965,945 Do saveseavenees § (178 
3 Siete: 24 92 9 


17,266.21 Lancas shire & Yorks.... 3 |108 


1& Blackwall. 


u 
etro} De ncsne 
1 : 
12,792, SEE EEE hovansedes 
ot ‘ sul DEA w ccccccces 
2, 745,90 North Stafford... 
401,699 Kiyniney Perpet........ 
1,456,085 South-Easter Perpet 


349,666 D do 


GUARANTEED SHARES AND STOCKS. 


3,007,104 « wedunian Lous, Guar 4 141 
2,525,000 Forth Bridge ........+. 4 |138 


779, '25|F urness Cons. Gtd. -4 1322 


925,450 Giasg. & S.-West Gta; 142 
1,066,083 Gre t Centra lst Pref.. . 44/1 148 
1,/¥7,425 0 Ker ‘ . 44137 

4 478,031 Gt. Eastern Kent Chge. 4 139 
l 496 Doin lidated . 60 
3,435,740'G Northern Pe rp. 0 td. 4 142 45 





- 


—_ 


\Clomng 
‘Prices. 


93 95 
U 8. Fund. i007 ¢ Bi? 
F ee bs | 40 1. ee seeunees 4 18 


Jan.July .. . .. Virginia Fund 
63 


Closng 


joo & wity, Ord. Stk./121 1 


Leasing Cl 10BDg 
Companies. ‘Prices. | 


: ..--.. LANW&GW 145 6 
2 |Lond and Bi. ackwall Gt. Eastern 159 61 

Do 44 Pret bans OR. cacana 159 62 
Nottm. & Grant. K.& C. Gt. Northn. 142 45 


Closng 
Prices. 
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| Pa! 


ee 
_— - — nr ee ee 
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ee 

3 
~ 

+ 
5 
Se 
ae 





aiee: . 
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RAILWAYS. | RAILWAYS. RAILWAYS. RAILWAYS. 






























































GUARANTEED SHARES AND Stocgr. | British Poserssions. } American Stocks—Con. Forsigy Raibwars—Con. 
Present Closng | present ee OGlosng Present 7 Closng Present | —: j - 
Amount. ame Prices. | Amount. Name. Prices |Amount. a ae — ry = | Name | Cloang 

—_— a = ameneapineaesemeicenaene femmes germ ee or No. | & Prices. 
% £ 9 z % ain , napsieiaa omattaiag 
7,60 608,630 Gt. Western, Rent Chg.5 179 8 | 7} Can st Bas 5 116 18 ‘08,680, 000’ Den.&R.G.1Con. Mt. 4 1956105 5 | ¢ 
17,736,664, Do Consolidated Gta. ; 178 81 vie 800| ‘Des sOYr Lad. Bei Bds. 3415 7 }.8.103,500, Do Imp. Mort... . 1928 10€ 7 |1,555,506 100 Argntne.G. Wt. Deb. Stk 1C2 4 
£506,088 Lancashire and Yorks .. 4 145 45 9€6,900} Do Inscribed.......... 106 7 is.878, 800 Ds.GH. 7. Bas. : $ ree yA |1,850, G00 - 0 2nd Deb Stock. ....| 89 93 
1999, ondon, Brighton, &c., ' 9,463,635) Do Consolidated Deb. 4 115 25 ‘o Con. Mortgage 22,500 Arica and Tacna ........ 1 i 
18.100.406!1 dion &N-W Gd cn ‘4 a S | 750,000 pee AlgomaBrch, tier 5 119 He /12,770,000 -_ , Virg., & 5 1315 20 ie = ah Sen Ee: oa oe 1s! 
1100, zoncon & N.-W. Gta. .. 165,000 Demerara — § Stoc wo ” BM wwe veeee aol ae & , © Timbo Branch .. 
RBS tr Geahaenmiaeel sO | eae Be Renata, 7 eH, Seamer ace ge | Ha niiae Re Gar ml Hd 
,000 Me istric 60.000 Emu Bay & Mt. Bischoff | 1 tag tg aot ma OE Er 19 | ,250 20 Brazil Grest Scuthern . 
Rent C harge te 135 40 130,600 Do Toend. Deb. Stock. . 44, 98700 4,756,000 Galvt.& Harris.1Mt. 6 1910 109 12 9,000,000 100 B. Ayres Gt. Southn., L a 
1,250,000 wu Perpetual Gtd. .... a ise 3S 22,475,965 G. Trnk.ofCan.Con.8tk.. 737 78 3,969,000 Grand Rapids and 1941110 15 3,000,000 10) Do Preference, 5 9 1M 36 
16,752,917 Midland Guar. Pref..... 24 os $2 | 5'219,794' Io Guaranteed ..... ; 774 84 | Ind., Ist Mort.. 44 198) a 2 (4,000,000/100' Do 4% Deb. Stock... ./1144154 
7,458,845 North Brit. Con. Lien .. 3 108 / | 3,420,000 Do lst Pref. Stock .... 664 74 2,500,000 Ti. Cen. 1 Mt. Hds. 2 v6 | €283,851 100 B. Ayres Northn.,L.,Ord  .. 
2,444,129 Do Con. No.1 .....-+. 4 12941 | 2'530.000 Do 2nd do........... ° 45 46 15,000,000, Do Gold Bonds .. 4 |1968 107 9 | 127,980'100 Do Preference .... 
8,466,903 N.-Eastern Cons. guar... 4 143 45 7 168,055 GR ae £042¢3 (24,679,000) To Gold Bonds .. 4 1953105 8 154,505,100 Do5% Mort. Deb. Stk 
1,170,000 North Stafford, £20 paid 5 BWaAfé £ 414200 Do 2nd Equip. Bonds6 133 36 }24,320,CC0| Do Louisville Div. 34,1952) 95 98 |: 900,000'100 B. Ayres & P. 7% Pref..| 9% 97 
800,000 S.-Kast(Rd.Ars)£10/6each 245 | 4,270.375 Do Per. Deb. Steck ..5 137 40 1,700,000 Ind. & Vince. 1st Mt. 7 1908120 39 '9’o¢0'000 100 Do 4% Deb. Stock .....102 4 
984,300 Yo Consolidated Gtd 44.158 ec }10;393;966 Do do do ....4 104 § (71,402,000 1 Do and Pees oe a 5 1,800,000/100, Do44% 2nd ...... 90 32 
a | 2.723 ) er. Deb.Sti. 5 130 33 ("3 whigh Val. Con. Mt IC 15 \4'505,320 100|B. Ayres & R. Ord. Stk) 71472 
plesenenre ee ee ar 100 ae she ye 101 4 }15,000,000' Do Gold Bonds.. a 1940 104 7 33,209) 10 "Dots. Pref ahenen : 164173 
ee ae |. 458,60¢ Mid. of Can. Str. 1st Mt.5 103 5 |10,000,000, Do Ter. Gd...... 1941'112 17 | 336,259, 40 DoSunchales Ext. Shrs, 143183 
———eoee———- | 1,072/100 Do Cons. Mort. ...... 5 C4 6 | 3.61 610,000 Long Isid. Gd. Bas. 5 1981129 22 [5,451,855 100) Do 4% Deb. Stock .... 106 7 
£ ; 5 lys 70 |, 103,100 Mntri. & Chapin. Ist Mt.5 101 3 }10,611,000 Louis. & Nash. Bds. 6 (1850 122 28 | ° 95/900 20 BB. Ayres & Val Transdne 
598.760 Barry First ........ osoes 165 27 | 1,446,800 Jamaica lst Mortgage ..4 1(4 6 1'960,000 Do Snkg Fd. Bds. 6 1910.07 2 Rly., L., 7% Pref.. 7 8 
1,080, or 0 Dc Annsdhenncacanesae ‘ 4 = 20 600,000 New Brunswick lst Mt. § 21 £3 5,000,000 Do it. Bonds, lian 356,000 .0 B. Ayres Western ...... 14ily 
3,579, 938 Caledonian, Pref. No. 14 140 41 | £47,872, Do Consolidated Deb... 4 112 14 | N.Orl.& M. Div. 6 1930125 <0 | 190,000) 10/ Do Deferred .... 2...) 74 79 
8,946,341 Do N o Ee vassekendeanes 4 139 74. |e. 743,800|N.Z., Mid. L. ist Mt. Db.5 | 23 38 } 5,128,000 Do Coll. Trust.... 5 1951 se iu 30,000, 10) Do Preferred......... aah 34 
1,639,890! Do 1878 ......+.++++0 4 137 40 [$200,000 Ont. & Quebec Cap. Stik. 6 15% 97 14,994,000) Do Unified ...... 4 |1949, 97 99 ly 193,365 100 Do4% Deb............,106 7 
| 952,965 Do 1884 ........0000- 4 a a: 4,007,381 Do Perp. Deb. Stock... § 144 47 le 4,065,000’ Manhatts an Con.... 4 1990; £9102 i¢'714'¢45/100' Cent. Argentine, L "884804 
| 1,117,.2¢¢) Do Convertible ...... : 185 32 | 676,000/Quebee Ctl. 1st Inc. Bds 14 3225 [ 0 1,000 Mexican Cent...... 4 |1911, €93704 |°"443\805/100) Do 6 % Debenture Stk 157 60 
| 1,500,7£0 Furness, Con. Pref. .... 128 = | 200,000'St. Law & Ott. Ist Mort.4 109 11 hore ,006! Do Inc. Bonds . as) (15 27 | 610,380 100/Central Bahia ~-- | 40 42 
| , 200,000] Do Pref. Btock A seoe 12° a | 320,450 Temiscousta Ist Mt. Db.§ 8 12. {11,281,000 Mexican Nat. Ist .. 6 1927 105 446,500,100 Do 6% Deb. Stock ....| 77 79 
1,892,150 Glasgow and 8.-West. .. 4 159 41 719,000 Sanonte Grey & trees ti } 2,370,0CC| Do 2nd, A Cum... 1917, $5 €0 70,000 10/Cent. Uruguay East Ext! 5h 5% 
1,£55,541 Do P ref. LE a os cicene 138 bed of Can. Ster Bds.lstMt. @ 1€9 11 5,C00,00 Ming sStLou Gd Bde § 11934109 13 | 463,400,100 Do &% Deb. Stock 10? 9 
1000 oe om es wae. : : 148 £1 170,00) Wellngton. & Menewete | 8,276,000 Minn. Site St Marie 1926iC1 3 } 100,000’ 10/\Cent. Uruguay N. Ext..| 54 4 
oon aes -~ pe Gassoanereease 7 - Shares, £1 paid. a co a & At.1M. Gd. Bas. 4 eee 627,150:100' DoS % Deb. Stock 102 4 
Eetetvens| DOES cocssrsessenes > 147 £0 | 400,000 Do do Debentures ..5 103 5 (59,774,000 Mis. Kan.& Tex.1M. @ /1990 £6 £% |9.000,000 100, en. Urugy of M. VideoL 8C 82 
1,500,000 Do 1676 ees e te ae eee 8 145 48 } 120,000,000, Do do 2nd .. 1990 72 74 766,600 100; Do Per. 6% Deb. Stk. 126 38 
1,000,00C' Do Convertible, 1879 .. 5 140 43 | 1 197,900 Atlan. & Lawrence Shra, 162 65 | 2,096,000 Nashville, Flor.,and ag 21,250! 20 Cond. d’Eu, L. gtd. 7%..) 5¢ 69 
1,380,000 Do Convertible, 1861 .. : 137 $0 | "849,500 Chi. & Gd. Tk. Coup.Bds. 6 100 2 Sheff.,5%.1M.Bds | .. 15710 | — 6,000/100\Cordoba and Rosario... .| 32 34 
1,500,000) Dio 1689... +2 ee eeees C7 9 | 908'100,Grand Trunk Junction § 101 3 |*23186000 New York Cent. Mt. z 1903115 £0 | 710,000,100, Do 4 % Ist Deb. Stock, £7 89 
| 2,230,000 Do lb91  ....... 0. -aees 4 101 3 116.9°5.000 Minneapolis St. Paul, &c.4 1€0 2 |*10000000 Do Deb. Bds. .... 5 1904110 15 | §29.827100) Do6% 2nd do 70 72 
6,041,706 Great East.,Con. Pref .. 4 [139 42 il | 8,285,000 Io G Deb. Certs.. : 1905 105 & 560,000! 20\Cordoba Cent. (L.}, Pref. 74 75 
2,625, 000 +~Do Reduptn. Stk., 864 157 40 | AMBRICAN SHARES AND Bonps. }16,891,000 N.Y., Lake Erie, &W. ; 400,009! 10¢ Do 5 Deb . 115 } 
700,000, Do 1861 .......... ween 137 40 | .. < | Ist Con. Mt. Bds 7 |1920,147 52 1.28 2,985'100, Do4%/ Deb. Cent. N. Sec) 89 91 
1,500,00€ OS Sa 4 126 39 Present o¢ ties | 3,705,977 Do lst Cons. Mort. 2: 749,571 | 100 Do Income Deb. Stock 494504 
750,000 Do 1867 bee rdcnagedate 44 136 38 Amount a g sane __ Fund. Ronda 7/1920 148 £0 119,993) 10\Costa Rica... 33 3k 
1,250,000, Do 1888 .......eeseee ssleat oe lets aaa. ES Prices. | 5,600,000, N.Y.,Ont..&Wsn.Ist 5 /1939 107 32 | “35.447 20 DonnaTherChris, Lb? a 34 34 
evans on ae Sasseee shares 3 ae te umber. ered |. 8,125,000 week Re fund Mort. 4 |1992 105 8 | 668,000'100| Kast Argentine, L.,g.7%| 44 44 
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nonths values being further driven up, rebounding to £89 and Demerara syrups sold: fine grocery, 13s; good yellow, 12s to 12s 3d ; | 


£89 17s 6d in these positions; while after continued irregularity, a 
relapse set in, £88 2s 6d cash and £89 three months, being closing 
rates at the middle of the week. This was, however, of short 
duration, Thurday’s market responding further to stronger 
American advices and speculative orders. Straits, for cash, 
touched £90, and three months prompt £90 15s, closing with strong 
buyers, at £91 2s 6d cash, and £92 5s three months, sellers being 
very reserved, Turnover tince Monday, about 5,000 tons. Copper, 
on the other hand, has continued excited, being unsettled and 
dearer on the week, with a strong consumptive demand, but reali- 
sations on profit-taking led to a set-back since. G.M.B.’s closed 
last Friday at £57 8s 9d cash, £57 15s three months, advancing by 
Monday to £58 5s cash in a week, £58 10s three months prompt, 
and subsequently touching £58 10s cash, £58 13s 9d three months, 
finally fluctuating in a downward GCirection, and finishing up this 
evening with buyers of cash warrants, at £58 3s 9d cash, and three 
months prompt, at £58 10s per ton. 4,500 tons changed hands. 
Stocks in England and France end of past month showed an 
increase, being about 27,900 tons. Lead, 5s dearer, [English 
advancing to £13 7s 6d, and soft foreign, to arrive, £13 5s. Spelter 
advanced 12s 6d, ordinary to £24 5s to £24 10s; special brands, 
£94 12s 6d to £24 15s. Iron market reopened last Wednesday, 
being higher, Scotch pig now ruling at 50s 14d cash, and 50s 5d per 
ton one month. The price ef quicksilver was raised this morning, 
first hands to, £7 17s 6d per bottle, business done and refused, 
second hands being now nominal at this price. 

TOBACCO.—-At this carly period of the year little inquiry was 
experienced during the whole of the past week, and no business of 
interest can be reported in any growths. 

LONDON PRODUCE CLEARING-HOUSE The following are the 
returns for December: 


Santos 88? Indian Sill diver Am’ric’n London 
Coffee. Sugar. lea. : , Wheat. Maize. 


Total registered dur Bags. Bags. Chests. Bales Ozs. Centals. Centals 


ing the month 124,000 896,500 ee aw no 3,374,400 792,000 
Total registered since 

Jan. 1, 1898 ........ 1,578,500 6,540,000 2,000 140 1,857,800: 38,956,8004,915,2 
Total tendered for 

this month ...... 12,500. 89,500 ‘ is 28,800. 14,400 


POSTSCRIPT. Friday Evening. 
SUGAR.—In home refined an increased business was done in 
cubes, at 14d decline. No. 1, 15s 44d; No. 2,'14s 44d per ewt. Pieces 
and crvstals unchanged. Foreign cubes remain dull. German 
granulated also in slow support. At public sale 5,154 bags 
Demerara crystallised sold at steady rates to a ‘decline of 1¢d. 





“Special Cream Breadalbane,” EER iNG’S —- ROSS'S Belfast. | 
“7.40. ugut” soa nats, COPEEIHAGEN AeRaTED TABLE | 
ALEX. FERGUSON & CO., Ltd., GHER AY BRANDY. mae W ATERS. 


Sold by all reapectatle Wine Merchants. 


108 West Regent Street, G ow. 


Branches: Loxpon, NewcastLe, LiveRrPoon, &c. 
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greyish, 10s 6d; and grey, 10s per cwt. Beet has been dealt in 
quietly. 
COFFEE.—Heavy supplies were again offer-d at public sale, but 
passed off slowly, although desirable colory 4 ! 
steady price , 
RIC#.—A sailer, Rangoon, 2,000 tons, March April, sold, 7 
cw, 0.¢c,. 


HEMP.— Manila firm, holders being very reserved. Fair current, | 
| 


January-March, £24 15s refused. 
METALS.—-Tin: The tenacity of thi market wa In no Ay 
checked on the resumption of bu 
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iness th morning pecula 
e the weak's upheaval! rf p! ( | 
reported elsewhere made fresh rapid strides, marking further gains | 


buving being in strong force, whi 


of 20s per ton. Irregularity sin prevailed Opening ss10N 
mtraits, tor ‘ash, touched £92 10s to £92 12s 6d and Loree monti 
» ipt, £93 7s 6d, with me final business at £93 65 3d. Si nd | 
change: Tone unsettled. Prompt cash done up to £92 15s, and 
three months £93 5s, while £93 2s 6d was the last deal. Closing 
buyers, £92 108 cash, and £93 2s 6d three months, prompt. Turn 
over during the day, 1,000 tons. ( pper ynisiderably dear ir 

the morning. G.M.b.’s opened up to £58 18s 9d cash, and £59 5 
three months, an advance of 15s since the previous dav’s ec! 


Second change: Excited, cash warrants being run up to £59 3s 9d 
and three months, prompt, to £59 10s, leaving off f irthi r buyers at 
these prices. Over 2,000 tons changed hands. Lead tirmé 
English, £13 12s6d. Soft foreign, to arrive, £13 7s 6d to £13 8s 9d. | 
and spelter unaltered, while quicksilver was again raised this morn 
ing to £8 and £717s 6d per bottle, from first and second hands 
respectively. 
INDIA-RUBBER.—Competition was fully equal to the large supply 

offered at auction to-day, being at times very spirited, and the 
t higher range general vy, including yme fine 
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changed hands at ; | 
rood coarse. 
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weak Para at 3s 94d to 3s 10d, down to 3s 74d for g 
There was a smart run on Columbian at extreme rates on qualities 
between 3s 4d and 3s 9d. Central American also sold readily up 
to 3s 4d to 3s 64d for good to fine scrap. Mangabena dearer, whil 
of Mozambique nearly everything found buyers, Madagascar being 
upheld, while very little sold at ls 84d per lb, for West Coast 
Niggers 

LONDON MEAT MARKET. 


Per 8lbs. by the carcase. 
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SOUTH AFRICA | 
COMPANY. 

Notice is herebygiven, that the B 
has decided to issue immediately ¢ 


being one-half of the authorised 
Company now 


ard of Directors 
»,000 new Shares, 
Cc pital of the 








at 





unissued. In fulfilment of the pledge 
given at the last Annual General Meeting. the whole | 
of these new Shares will be ed to the Share- | 
holders for subscription. 

The « utput of gold from Rhod the month 
of November last, from four mines only, was 5,228 
ozs. There is every prospect that during the pre- 
sent year a number of other mine vill reach the 
producing stage, and the Directors anticipate that 
within this period a considerably incré ased output | 
will be witnessed. | 

It was stated in the last Annual Report that the 
time had come for the Company to take a mort 
active part in the development of the r rails in 
which it retains a joint inter ith the holders of 
mining claims. In pursuance of th } the | 
Board, upon the recommendation of Mr John 
Hays Hammond, Chief ¢ isu I g r <@ 
Company, has appointed Mr EF. H. Garthwaite, an 
engineer of very high professior } y and 
qualificats . is Re lent \ ing bo r im 
Rhodesia. Mr Garthwaite has alrea rrived a 
Bulawaye lie will be assist t aA C4 etent 
staff, and will inspect and report uo] the riou 
mining properties regard to which expert in 
formation rom time to time juired 

The Board has lately received 1 is requests | 
from mining companies t perate h t 
providir the substantial re 
proper development and efficy equipment f | 
their mins In certain ‘ ud 
already been made with this obje = de 
able that the Directors s ld in i } tk to 
ecmpioy, on u r mimendatio f the Chiet ¢ 
sulting } ineer, afar larger working ¢ ital than | 
is at present at their disposal 

T} ew he ude pro? t j 
Share lers at the rate of « I I ‘ 

iX ¢ ‘ held Holder th 
will bx itled to bsacribe f ne i 

"The e at which the 8&8 ‘ j 
be £2 10s per Share, payable | 

An Allotment letter 1} f ed | 
SI ‘ ler n I ‘ | 
pi ’ t for ri } é j ! } 

crite i th lat wi pa » 1 | 
mad ; | 

st } le ma ilso at f r her of 
Shares i ‘ heir pr itay po! Such | 

Py at in Li ‘ hil 
will be forwarded for that ] DOS vith ‘ llot | 
ment Lett nd will be « lere on th 
nu er ‘fs res, if ike der t 
pro rata all nt, can be ‘ u | 

TI Share Transfer Box f the ¢ pany 1 | 

‘ d fror th January to 18th Jar y, 1899 
hot} ‘ ve it t f | 
ler \ t I wddauring | a 

Hole {f tl Comp | Wart » | 
B wi Ww I I ive t pro | 
rata proportior f the new & ey t | 
tt ire Wa with t by re | 

‘ j t } re Of the ¢ v.13 | 
(reo! reet, Mansion Ho LA i r,.4 nor | 
te ( el for the 1 i ‘ 
tio Che are W ants 1 accompanied | 

ya tte t ' ea Shure 
War ind e ful 4 i addres f 
holder By order, | 

J. F. JON Ge aI 
] ne, London, E.C., | 
ida ur 1899 


RE-ORGANIZATION OF THE BALTI- 


MORE AND OHIO SOUTH-WESTERN | 
RAILWAY COMPANY. 
To the Holders of Securities of the } 
Ohio and Mississippi Railway Cé | 


Baltimore and Ohio South-Western Railroad | 
Company. 
Baltimore and Ohio South-Western Railway 


Company. 
Baltimore and Ohio Sot 
( ompany. 
Cincinnatiand Baltimore Railroad Company 
Marietta Railway Compar 
As already announced, the 
undertaken to act as Managers t 


th-Western Terminal 


undersigned have 


> CAaATTY O 


for the Re-organization of the Baltimore and Ohio 
South-Western Railway Company, which affects | 
the above-named securities. A Syndica will | 
purchase for cash at their face value such coupons | 
and claims for interest n registered bonds | 
maturing January Ist, 1899, from holders who | 
deposit their Bonds under the Plan. Participation | 
under the Plan of Re-organizatior n y respect 
whatsoever is dependent pon tl depos of | 
securities with the depositary on or befor the | 
Twentieth Day of January, 1899. | 

The Mercantile Trust Company, a epositary | 
under the Plan, is now prepared to receive deposits 
of securities ¢ 


ther at its Office, No. 120 Broadway, 
in the City of New York, or at its Agency, the | 
London and Westminster Bank, Limited, 41 Loth- | 
bury, London, England. Copies of the Plan | 
and Agreement of Re-organization and any further | 
information desired may be obtained at the Offices 
of the undersigned, or at the Office of the Mer- | 
cantile Trust Company, or its London Agency above | 
stated, J 
SPEYER BROTHERS, 
7 Lothbury, Lond 
SPEYER & CO. ~ 
30 Broad street, New York, 
KUHN, LOEB &€ CO.,, 
27 Pine street, New York, 


Re-organization Managers. 
Tyated New York, December 2)st, 1898 


TO BANKERS AND STOCKBROKERS. | 
Scotchman desires Situation Clerk. Eight | 


years’ experience. Member of Institute of Pankers. | 


Good references.—No K.44, Keith and Co., Edin- | 
burgh. i 


as 


~~ 


_ 


| sented by such Certificates respectively. I 
' of the London Committee’s Certificates in England 


| sentation of their Certificates at Messrs Glyn, Mills, 


| be CLOSED 


| the 


>. 1 All » who wish positive data, with all docu- 
wrk. 23 ecembe 1898. 

| York, 23rd D a . ° ments y attested and free of charge about this 

| y Tv : vn y ‘es “a ’¢ yusine \ Cual , tox 95, vana, 

NORTH & SOUTH WALES BANK, | P=" A Ee a ey 


Er ws wg 
BANKING, ETC, 
Notice hereby , that a DIVIDEND | 
of Ts n Shillings per Share f rt the Half-year ended Gen in of position and responsibility, holding 
ist ultimo, on the ¢ apital of the Company, and a® | important public appointments in North-West of 
tjonus of Six Shillings per Share (making a total | England, having e spare time, would be glad to 
distribution for the year of Fifteen per cent.), will | corr, spond with London or Provincial Bank, with 
be PAID to the proprietors on and after 17th instant | view to op ne or more Branches in his pros- 
at the Head Office and the various branches, and at | and rising County Borough and District, 
| the London ar 1 Westminster Bank. _ The Income | whe » ¢ ties are irgently required, or 
Pax will, as usual, be paid by the Bank A i be prepared to accept local 
oe phe cea oe SOOKE will be CLOSED from | Direct ip of good public Company or similar 
s date to 17th instant, it By order of the | positi esponsibility Principals only address 
Directors, | in first tance, X, co C. Mitchell and Co., 12 and 
T. ROWLAND HUGHES, General Manager. 113 Red] Bas = } 
Liverpool, 4th January, 1899, 


have 


| ington Mills, Westminste 


in e 
accordance with the provisions of the South | 
Metropolitan Gas Acts, 1882 and 1896. 
Particulars of same, with form of Tender, can be 
| obtained at this office, on application to the under 
|} signed, and Tenders must be sent in on or before 
Tuesday, the 24th day of January, 1899 
The Stock will be all 


| at the 








THE ECONOMIST. 


CENTRAL PACIFIC STOCK. 


The Southern Pacific Company will, on and after 
January 3rd, 1899, against presentation of outstand- 
ing Certificates of Stock of the Central Pacific 
Railroad Company for stamping statement of such 
payment, PAY to persons presenting same at the 
Southern Pacific Company's New York Office, One- 
half of One per Cent. of par value of Stock repre- 
Holders 


[January 7, 1899. 


ROYAL STATISTICAL SOCIETY'S 
JOURNAL. 


Part IV. Vol. LXI. 
Price 5s. 
CONTENTS: 

Op Acer Pensions. By Sir Henry Burdett. 
Discussion. 

“ An EXPERIMENT IN ComMERCIAL Expansion.” The 
Annual Address of the Right Hon. Leonard H. 
Courtney, President. With Proceedings. 

MIsceLLANEA, including: (1) on the Representation 
of Statistics by Mathematical Formule. Part I. 
By Prof. F. Y. Edgeworth. (2) Deaths in Child- 
birth: with a Table showing the Probable Number 
of Children from Marriage between Couples at 
Certain Ages. By R.G.Salmon. (3) The Statistics 
of Waves in the United Kingdom during the last 
Hundred Years. Part I.—Agricultural Wages. 


NORTH-EASTERN RAILWAY. | by A. L. Bowley.  (%) Longevity in the Indian 





Now Ready. December, 1898. 
With 


can obtain the amount referred to above on pre- 








Currie, and Co.'s, 67 Lombard street, London, E.C., 
where they will be stamped as follows :—‘‘ $5 paid 
holder by Southern Pacific Company, 3rd January, 
1899.” 

The Certificates may be left any day, 
Saturday, between the hours of 10 and 2. 





except 


Civil Service. By A. Cotterell-Tupp. ce. 


ti 





Stamford, 26 and 27 Coch 


Charing Cross, 8S.W. 


Notice is hereby given, that the BOOKS for the | 


. : London: E. ir street, 
Registration of Transfers of Stock and Shares will 


(spt 
from the 14th January to the 10th 
February next, both days inclusive, preparatory to 
next Half-Yearly Meeting.—By Order of 


the 
Directors, 


/THE MEXICAN COTTON ESTATES 
OF TLAHNALILO. 


| 

C. N. WILKINSON, Secretary. | 

Railway Office, | 
} 

| 


LIMITED. 


ONE HUNDRED AND TWENTIETH DIVIDEND. | 


JOHN OAKEY & SONS, LIMITED. 
The TRANSFER OFFICES of 
been REMOVED, 
Dashwood House 


the Company } 
d from this date, from 
,9 New Broad street, E.C., to Well 
Bridge road, S.E. 


is ul 





January 2nd, 1899. 


SOUTH 


ill 
METROPOLITAN GAS | 


WESTERN AUSTRALIA, 





COMPANY. 
Sale by Tender of £60,000 Three per Cent. Perpetual | 
Re ee ane ace. Pepe) 6 6h CON Seley. 
Minimum Price £101 per cent 


Notice is hereby given, that 
Directors of this Company t 
of Three per Cent 


tisthe intention of the | 


» Sell by Tender £60,000 | 
Perpetual Debenture Stock, 





tted to the highest bidders, 
it no Tender will be accepted at a lower price than 

rate of £101 money for each £100 
By order, 


| Splendid Soil, Abundant and Certain Rainfall. 
Grand Climate. Good Harvests, and 


BEST MARKET 


Debenture 
Stock 


FRANK BUSH, Secretary. 
: 7094 Old Kent road, 8.E., 
3lst December, 1898. 


Offices IN THE WORLD. 


LIEBIGSS EXTRACT OF MEAT 
COMPANY, LIMITED. 


Half-Yearly 


EASY FACILITIES OF TRANSIT. 


A LARCE AND INCREASINC COLD YIELD. 


; ; . +} > ‘ 7 - 
Notice hereby iven tha i From ” 


INTERIM DIVIDEND of 5 pet 





NM) OZS. Jor the year 1894, to 470,600 ozs. for 


Shillings per Share, free of ine ee will — first 6 months of 1898, ensuring a consuming population 
PAYABLE on and after the 15th February next -—— -~ 
to the Proprietors who are registered on the 
| Company's Books on the 8th February next. Coal, Lead, Iron, and Copper Mines. 
In respect of Coupon No. 30 of the Share War 
rants to Bearer, such Interir Dividend will be 


Payable on and after the 15th February ne ct, at 
the following places (on the Continent atthe short 
exchange of the day on London), viz 


| MAGNIFICENT TIMBER RESOURCES. 
| 


London: At the Registered Office of the Com- a ; . 

pany, No.9 Fenchurch avenue, E.C, we arl, Shell, and other Fisherles. 
Antwerp: At the General Depot of the Company, = 

No. 2] Longue Rue des Claires. 


Hamburg: At the Office of Me 
Maack, Doventleth, No. 44. 


Paris: At the Cer 


ssrs Schluter and Full and Detailed Information, with 


publications and plans, may be obtained gratis 
ntral Depotof the Company for 





| from the Agent-General for Western Australia, 15, 
France, No, 26 Boulevard Sebastopol. | Victoria Street, Westminster, and by Letter from 
Coupons must be left for examination three clear | t®e Department of Lands and Surveys, Perth, 
days before payment.—By order of the Board of We event tralia, by persons in any part of the 
Director | World. 
E. C. ROE, Secretary. 


GEO. THROSSELL, 
Commissioner of Crown Lands 


9 Fenchurch avenue, London, E.C., 


6th January, 1899. 


WANTED, BOOK-KEEPER 
For Egypt. 
A thorough 





= ee need English Book-keeper. TH E STOCK EXCHANGE. 
snowledge of French indispensable. 


Salary £250 per annum. First-class references re- - NOTICE. 
quired.— Address, L. FE. B., care of W. Brown and No Member of the Stock Exchange is allowed 
Co., Limited, Nos. 40, 41 Old Broad street. Ec, 


| to advertise for business purposes, or to issue 


circulars to persons other than his own principals. 
THOMAS & DAVEY, 


Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, or 
BUTE DOCKS, CARDIFF, 
SOLE SHIPPERS OF 


under the control of the Committee. 
CAMBRIAN NAVICATION STEAM COAI. 


A List of Members of the Stock Exchange who 
| are Stock and Share Brokers may be seen at the 
Telegraphic Address: “ Cambrian Cardiff." 
ESTABLISHED 1818, 





Bartholomew lane Entrance to the Bank of England 
or obtained on application to 


| 
| EDWARD SATTERTHWAITHE. 
Becretary to the Committee of the Stock Exchange 
| Committee Room, The Stock Exchange, 
London, E.C, 











—— 
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January 7, 1899 | 


THE ECONOMIST. 
The LIST will be CLOSED at Noon on MONDAY, January 9, 1899, or Earlier. 


The Mount Lyell Comstock Copper Go, Lid 


Incorporated under the Companies Acts, 1862 to 1890. 


CAPITAL 


£500,000, 


DIVIDED INTO 500,000 SHARES OF £1 EACH. 
Of these 400,000 Shares will be taken by the Vendors in full payment of the purchase-money, leaving 100,000 


Shares available for the Working Capital of the Company. 
the Directors and their friends, and will be allotted in full. 


Of these 30,000 Shares have been applied for by 
50,000 Shares are reserved for future issue, if 


necessary, and the remaining 
20,000 SHARES ARE AVAILABLE FOR ALLOTMENT TO THE PUBLIC, 


PAYABLE 
5s. on Application; 5s. on Allotment; 5s. Two Months after Allotment; and 5s. Four Months after Allotment. 


DIRECTORS 
WILLIAM JACKS, ) 
JOHN S. MACARTHUR, Directors of the North Mount Lyell 
HECTOR MACDONALD, Copper Company, Limited. 
D. J. MACKAY, 
DAVID TWEEDIE, Adelaide, 5.A.; and 
Amwell, Hertfordshire. 
MELBOURNE BOARD. 
JAMES P. LONERGAN, Chairman. 


ALFRED CLAYTON, C.F. GEORGE MOORE, M.D. 
C. EK. PACKER. 


Great Amwell House, 


| 


BANKERS. 
The British Linen Company Bank, 41 Lombard street, E.C. ; 
Edinburgh, and Branches in Scotland. 


SOLICITORS 
Messrs Renshaw, Kekewich, and Smith, 2 Suffolk lane, B.C. 
AUDITORS. 


Messrs Singleton, Fabian, and Co., 34 Nicholas lane, B.C. 


SECRETARY AND OFFICES. 
Thomas Urquhart, 153-5 Leadenhall street, London, B.C. 


PROSPECTUS. 


Ture Company is formed for the purpose of acquiring and working on an ex 
tended scale the valuable Copper Mine, owned partly by the Mount Lyell 
Comstock Company (No Liability), and partly by the Tasman Lyell Prospect 
ing Association (No Liability), in the Colony of Tasmania, and for the con- 
struction of the necessary connecting line to enable its ore to be carried by the 
North Mount Lyell and Macquarie Harbour Railway, now in course of construc 
tion, in virtue of an Act of the Tasmanian Parliament. The North Mount 
Lyell Copper Company, Limited, has contracted for the construction of the 
whole of its line from the Mount Lyell Mineral Field to Macquarie Harbour, 
where the building of necessary wharves has already been carried out at the 
new town of Port Macquarie. The North Mount Lyell Company has also 
ined for Smelting Works, and has under construction a Steamer 
pecially designed for the carrying trade between Macquarie Harbour and 
Hobart and Melbourne. The Mount Lyell Comstock Company has hitherto 
been closely associated, by reason of location, common interests and manage 
ment, with the North Mount Lyell Company, and the construction of the latter 
Company's Railway will now provide a ready,economical, and efficient means 
of transport for this Company's 

Position.-The Mine is situated atan altitude of about 1,800 ft above the 
sea level, to the north of the North Mount Lyell Copper Company's Mine, and 
directly on the line of the lode now being so profitably worked by the North 
Mount I.yell and the Mount Lyell Mining and Railway Companies, on the 
northern slopes of the Mount Lyell Mountain, and about half a mile due north 
of the rich outerops occurring on the North Mount Lyell Company's sections. 


Area.— ‘The property consists of two blocks of a total areaof 80 acres, the 
original section being 20 acres, No. 182291 m, and the remaining 60 acres now 
purchased from the Tasman Lyell 
This property is held under gold leasing regulations, which eover mining for 
ull met this is necessary, as besides copper, the gold and silver are an 
important part of the mineral wealth of the Mine. 

Geological. Along the centre of the ground, and traversing the property, 
an enormous mass of barytic hematite and quartzite occurs. This is exactly 
imilar toand obviously corresponds with the metalliferous ore belt which 
traverses the Mount Lyell Mineral Field. The ore body is contained within 
brown mnicaceous schists lying to the west and a band of conglomerate to the 
east, the former the hanging and the latter the footwall. These rocks form the 
enclosing walls of the ore bodies throughout the field, and are similar in char 
acter to those of the North Mount Lyell Copper Company and the Mount Lyell 
Mining and Railway Company, being on the exact line of the Main Strike, which 
j8 nearly true north and south. 

Early History.-—The Mount Lyell Comstock Company's Mine was one of 
the first areas selected on the Mount Lyell Field, being then known as the 
Tasma Mine,and has been prospected for minerals for some years. Fine gold 
has been got in the gullies and gravel terraces right up to the capping of the 
hematite rocks, while further down in the valleys native copper has been found 
in abundance, which is of itself evidence of the rich matrix to be found in the 
higher land. Near the western boundary of the original section the chlorite 
schists are found to be traversed by veins of pyrites and galena, giving as high 
an assay in gold as 8 ozs to the ton. These veins, though small, are, in this 
locality, considered sure indicators of a main formation near the footwall rocks. 
It was not, however, until the bush fires, which occurred during the summer of 
last year, had denuded the ground of its dense undergrowth and enabled 
surface prospecting to be carried out with greater certainty, that the out-crop 
of the large mass of rich ore now being prospected was displayed. 

Developments. Two high-level tunnels were first put in to cut the 
massive hematite outcrop, proving this mass to be of the great width of over 
160 ft, certainly the largest on the Mount Lyell field. In order to prove the 
ore body at the greater depth of 400 ft, a low level tunnel has been driven for a 
length of 266 ft, principally through quartzite, which, as the tunnel progresses, 
is found to contain considerable quantities of copper pyrites, and to improve in 
value, thus indicating the near approach to the ore body. 

On 2nd April, 1898, an outcrop of copper pyrites was found on the eastern fall 
of the hematite outcrop. This exposed body of pyrites was shown by trenching 
on the surface to be about 100 ft square. 
50 ft a tunnel has been put in, and has been driven almost entirely in good 
payable ore from the start. By this tunnel and the cross-cut therefrom, the lode 
has been shown to be about 80 ft wide, but the length has not yet been deter 
mined, the drives both ways being still in good ore. 

Extent of Formation. — The lode formation extends over a large 
portion of the property. The massive outcrop of hematite, by far the largest 
on the field, the indications obtained in the gullies, and from the tunnels 
driven at considerable distances apart, establish the presence of a corre- 
spondingly large ore body. The fact that the tunnel now being driven imme- 
diately to the south of the property by the Lyell Tasman Company on the line 
of lode has struck exactly similar ore to that being driven in the Company's 
main tunnel, leads to the conclusion that the load at present being worked and 
possessed by the Company is more than 5 chains long. The Mount Lyell 
Company's lode is known to extend to at least 600 ft in depth, and the North 
Mount Lyell Company’s rich ore body isso far being worked ata depth of 210 ft, 
and its existence is assured at a still lower depth of 110 ft. There is every 
reason to anticipate that these lodes will, in common with those of many other 
copper mines, extend to depths beyond the range of profitable mining. 


obt sites 


ores, 
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Assays. Bulk assays made under instructions from the Melbourne Dire« 
tors of the Company showed that the ore contained : 

No. 1 Assay 
Gold 
Silver 
( Oppel 
ASSAY. 
Gold 


Silver 


4 dwts. per ton. 
1 oz. 10 dwts. per ton. 
6°35 per cent. 
No. 2 
5 dwts. 
1 oz. 10 dwts 

Copper ee 7:2 per cent. 
These may be taken as fair average assays of the ore, but frequently the 
has been found to be in 1C per cent. copper ore. 

Valuation of Ore. As far as can at present be determined by the de 
velopment work done, the ore body now being worked is 5 chains long and 80 ft 
wide, while the depth has so far been proved for 50 ft., consequently the quantity 
of ore above the 50-ft. level may be taken to be 1,320,000 cubie ft., or, at 9 ft. per 
ton, 145,000 tons of ore. The average assay value of the ore as shown by the 
above assays is at present market rates £4 16s. per ton. From the assay 
should be deducted for metal losses, mining and smelting charges 35s. per ton, 
for freight and realisation 5s. per ton, which would leave £2 16s. as the ulti 
mate value of the ore. There is consequently nearly £400,000 worth of ore n 
fairly to be calculated upon. This must be taken as a moderate estimate of the 
present value of the Mine, seeing the length of the lode has not been determined, 
and that it may be presun ed to go to the same great depth as in the adjacent 
North Mount Lyell and Mount Lyell Mining and Railway Company's Mine 
It is further to be noted that in this valuation no account has been taken of the 


driv 


V alne 


5 


Ww 


aoe : ; | prospects now being disclosed by the tunnel at the 400-ft. level. 
Prospecting Association (No Liability). | ! k 8 


Mining and Transport Facilities..-'The greater part of the ore now 
in sight, and even for several times this depth, can be worked as a quarry by 
opencast, and will, therefore, be very cheaply obtained from the start. The 


} proposed branch railway, about three miles in length, can be run along the 


northern slopes of Mount Lyell to connect with the North Mount Lyell Com 
pany’s Railway at Linda Bridge, as shown on the plan which accompanies the 
Prospectus. 

Working Capital.— It being the intention of the North Mount Lyell Com 
pany to erecta complete smelting establishment at a site on their line of railway, 
and therefore readily accessible to the whole field, it is considered unnecessary 


| to make provision in the working capital for the erection of a separate smelting 


plant. The North Mount Lyell Company has intimated its willingness to smelt 
the Company's ores to the extent that its furnaces are available for the purpose 


| at 10 per cent. over cost price. 


To prove this ore body at a depth of | 


The sum of £50,000 provided by the present issue as working capital is con 
sidered sufficient for the erection and equipment of the proposed branch rail 
way or steam tramway, and the development and working of the mine. 

Estimated Profits.— Having in view the accessibility of the ore and the 
facilities for working, it is estimated that 300 tons of ore per diem, or an annual 
output of 100,000 tons, can be reckoned upon, which, on the basis of the figures 
already given, would represent an annual profit of, approximately, £275,000 

The price to be paid by this Company for the property is fixed at £400,000, 
payable as to the entire amount in fully-paid shares. The Vendors will provide 
for the payment of all preliminary expenses attending the incorporation, pro 
motion, and formation of the Company, and the vesting in it of the properties 
which it is formed to acquire. 

Reports.—A general report upon the properties of the Mount Lyell Com 
stock Company and the Tasman Lyell Company has been made by Mr H. 8 
Muir, Mine Manager of the North Mount Lyell Copper Company, of date 9th 
April, 1898, and the same can be seen at the Company's office. Further de 
velopments, since that report was received, are substantiated by the responsible 
and properly authenticated reports of the Mount Lyell Comstock Company's 
Mine Manager. These are also to be seen at the Office of the Company. The 
statements in this Prospectus with reference to the ore body and development 
of the Mine are based upon these reports. 

Contracts, &c.— The following Contracts have been entered into:—(1) An 
Agreement dated Oth December, 1898, between the Mount Lyell Comstock 
Company (No Liability) of the one part and this Company of the other part 
(2) An Agreement dated Oth December, 1898, between the Tasman Lyell Pros 
pecting Association (No Liability) of the one part and this Company of the 
other part. (3) An Agreement dated 21st December, 1898, between the Mount 
Lyell Comstock Company and the Tasman Lyell Prospecting Association of 
the one part and the Investment Agency of Australasia, Limited, of the other 
part, which provides for the formation of the Company, the payment of all 
preliminary expenses, and th+ subseription of the working capital of the Com 
pany for the consideration mentioned in such Agreement. 

The Directors are interested in the purchase as Directors or Shareholders of 
the Vendor Companies or one of them, or are otherwise concerned in the pro 
motion of the Company. 

The above Contracts and Memorandum and Articles of Association of the 
Company, original and copy, reports and plans and form of lease may be in 
spected at the Offices of the Company, and subscribers shall be deemed to 
have full notice of all the contents of the said Contracts. 

Prospectuses and Forms of Application may be obtained from the Bankers, 
and at the Offices of the Company. 

London, 2nd January, 1899. 
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Banks, “Xr. 


NATIONAL 
| NEW YORK PRODUCE 








CHANGE BANK 


CAPITAL 
SURPLUS 


. $1,000,000. 


$250,000. Capital Subscribed, £5,000,000. 
Accounts of Banks, Bankers, and Firms received 
upon favourable terms. 
mitted for promptly. 
Careful attention given to the Purchase and Sale 
| of American securities. Cable transters ma le. 


LONDON The London City ar 1 Midlar 
Bank (limited). 


THE ANCLO - CALIFORNIAN BANK 
| (LIMITED). 


Collections made and re 


‘ 


BANKERS 


THOMAS HECTOR SMITH, 


JAMES ROBERTSON, Manager. 


apital Author da, £1,200,000. Subse ved, £600,000 
j p 1 , 'U0.000 l I ] Lt : a 
Head ( 18 Austin I on Established in ] 
- "i ( : | | ‘ Authorised capital ss > £5,001 
_ . | ema f > 1 » 
‘ ls ( ; a, ( \ Lette ( } 
tl H i da ul Head O 
soa ; uN Bran liar 
Cred J. SIM : Zealand ¢ I | r i 
for coll 
AFRICAN BANKING CORPORATION) Posts: 
(LIMITED). , GEO! 
Intere ed on fixed « 
} ] ess transacted in am 
” G. W. THOM BRITISH BANK OF SOUTH 
ene eae iia deca Wd _ AMERICA (LIMITED). 
| 33 l } lays 10 ] g wor £1.000,000 
| raid ) OO 
: ' : Re I 350,000 
| The Merchant Banking Co., Ltd.,} ........ se 
ri 1. B rio a ta | 
| 112 CANNON ST., LONDON uma 
| SUBSCRIBED CAPITAL - £675,000 i ne 
PAID-UP - - - £300,000 
Ta Credit 1 und Cable Tra 
Iona Mo ( 


jaclity given for transmission of orders to foreigt | THR LONDON BANK OF 


2 
| CORPORATION. 4 ree 
Va l 1,405,89 
| Capital, $10,000,000, all paid uy U1 i I | 750,16 
Reserve Fund, $9,000,000 : 
Reserve Liability of Proprietors, $10,000,000 I By vr I ( its Au 
in br - t ! th 
( KT « DinECTOR = Heap O ' Hon collect j 3 | fers. & 
nOBG tral I \ S 
LONDON COMMITTER., Austra 
E.. F. Duneanson, P'sq. (of Messrs T. A. Gibb & Co i D 
1} Wm. Anastasius Jones, Esq. (Director of the London aA apace goes 
| and County Banking Company, Limited oe oo 2 er = 
i) F. D. Barnes, Esq. (Managing Director, P. & O. ¢ It may be mentioned that new Deposits a 
G. E. Noble, Esq. (37 Inverness terrace, Bays —- mally secur a by having priority over 1 
water, W.) P extended De ae its take ver from the old Bank. 
Deposits received for twelve months 


fixed at 4 
per cent. per annum, Interest payable J 
and December 3lst 


EWEN CAMERON, 


W.N 
une Wth 


Managers in 

JOHN WALTER, London, 

GEO, H. BURNETT, Sub-Manager & Accountant. 
No. 81 Lombard street, E.C., London 


N 
(Incorporated by Royal Charter, 183° 
+ Threadneedle street 


| 
| 
| STANDARD BANK OF 


d Office, 


I dion. 
Paid-up Capital £1,600,000 
SOUTH Reserve Fund 800,000 
Reserve Liability of Proprictors 
AFRICA (LIMITED). under the Chart 1,600,000 
(Bankers to the Government of the Cape f Good LETTERS OF CREDIT Ly iedol 
Hope.) Heap Orrice. of the numerous Ba throughe 
| 10 Clement lane, Lombard sta et, London, F.C Anat) N 1 
| Subscribed Capital £4.000,000 BL! t 
| Paid-up Capit | £1,000 ,00K TELEGRAPHIC TI | ! 
1] Reserve Fund : £840,000 DEPOSITS received it mdon at int a : 
is Bank grants Drafts on th rincipal towns | fixed periods on tern which 1 Ly bea ‘ han sien 
in ‘ne Colony, Natal, South African anges | appli ation. R. W. JEANS, M anager. r 
Orange Free State, Rhodesia, and East Afr 1 id e 
transacts every description Banking | iness 
. ected wit the & 1 A i oO « : 
| inten “Sidaentahie uamiianees soak Deposits ENGLISH, SCOTTISH, AND 
| eceived for fixed pe a lrerms on Appl 
} JOHN ¢ HU MILEY, London Manag = AUSTRALIAN BANK LTD 
a ' . 
c Mi . 38 ‘d e 
LONDON. PARIS. & AMERICAN | Head = : Lombard Street, E.C. 
Subscribe Capita . £1,078,875 0 
| BANK (LIMITED), Paid-up Capital 599457 10 
40 Threadneedle street. F.C. Further Liab ility of Proprietors .. 437 10 
Caprrau, £1,000,000. Svcsscrinep, £500,000 | Letters of Credit and mate on the 
Paip-up, £400,000 Reserve Funp, £170,000. | Senne ‘hes and Agencies of the Bank in the Australian 
DIRECTORS | Colonies can be obtained at the He 


J. Howard Gwyther, Esq., Chairman. 


Max R 


through the Agents of ths 


Bank, in 
vincial towns 


David Cabn, Esq throughout th 


wenhain, Esq 


United Kingdom. 
Alexandre Weill, E sq. 


Remittances mad by Telegraphic 
| The Bank sells Drafts and buys Bills on the Transfer. - 
principal Cities in America and the Continent of Bills Negotiated or forwarded for 
Europe, and issues Letters of Credit and Circular tion. a 
Notes for the use of Travellers. i 


il P. W. ROBERTSON, Manager. 


OE <n 
Ee EE SS. EERE ae EREEEEeaes 


ee eee 


ECON OMIST. 


B AN K 
LIMITED. 


Incorporated by Royal Charter and Act 


ESTABLISHED 


Paid-up, £1,000,000. 
RESERVE FUND 


HEAD OFFICE 


General Manager. 


AUSTRALIA, LTD. 


TOMKINS, Secretary. 


TNHE BANK OF AUSTRALASIA. | 


the chief Pro- 


Banking «nd Exchange Business of every 


description transacted with the Australian Colonies. 


___ [January 7, 1899. 
OF SCOTLAND, 


of Parliament. 





1825. 


Uncalled, £4,000,000. 
£1,000,000. 


EDINBURGH. 


GEORGE B. HART, Secretary. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


THOMAS NESS, Assistant pannager. 





PArK OF NEW SOUTH WA \LES. ROBINSON SOUTH AFRICAN BANKING 


COMPANY LIMITED. 


Incorporated sone the “ Companies’ Acts” and 
R red 19th August, 1895.) 
HEA OFFIC E- 1 Bank buildings, 


Lothbury, 
London, E.C. 
CAPITAL subscribed and fully paid, £3,000,000. 

Bank transacts a General Banking Business 
ction with South Africa, deals in Document- 
other Drafts, and s Letters of Credit, 
Drafts, ard Telegraphic Transfers on its Branch 
ut J i yuurg,as well as on its Agencies in the 
ican Republic, in the Orange Free State, 
o1 1 Natal. 

received for fixed periods on terms 

wl ay be ascertained a een 


JAMES TYHURST, Managin » Dheoater. 


THE COMMERCIAL BANKING COMPANY 
QF SYDNEY (LIMITED). 


Established 184—Inx orporat« d 1893. 


( il NO. cc cnssansuwns £2,000,000 
Paid-up.... Satie cosa eak © 6S tase tec 
serve Fund..........0. «..-+++--£1,010,000 
Drafts payable on demand and Letters of Cre dit 
ralia are issued by the London Branch. 
1 Australia negotiated or collected. Remit- 
t ibled. 
| ts received for fixed periods at rates to be 
ASCt Lined on application. 
I lon Offices—18 Birchin lane, 
I bard street, F.C, 


NATHANIEL CORK, Manager. 


ESTABLISHED 1851. 


b IRK BEC K BANK 


thampton buildings, Chancery lane, London. 
‘TWO-AND-A-HALF- per CENT. INTEREST 
allowed on DEPOSITS, repayable on demand. 
TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawn 
ue low £100. 
we KS and SHARES ur sased and sold. 
The BIRKBECK ALMANAK, with particulars, 
. dong FRANCIS RAVE NSCROFT, amanegee. 


BANK OF ; CALCUTTA, LTD. 


Heap Orrice—CaLcurta. 





Subscribed Capital ............ Rs. 15,00,000 
Paid-up Capital ......... ...... » 10,00,000 
Reserve Fund ...... Rs. 6,00,000 
Uncalled Capital .. ,, 5,00,000 ,, 
11,00,000 
DIRECTORS. 
Mr D. Yule (Messrs Andrew Yule and Co.) 
Mr H. R. McInnes (Messrs J. Thomas and Co.) 
Mr C. ( 


- McLeod (Messrs McLeod and Co.) 
Mr LD, King, Manager (formerly Manager of the 
Delhi and Lc mndon Bank, Lid., Calcutta). 

This Bank offers special facilities to home 
capitalists desirous of investing funds in Iadia, and 
is prepared to advise constituents in the purchase 
and sale of aj! Indian Securities, particularly the 
bhares and Debenture Stocks of Jute, Cotton, Tea, 
and other undertakings. Securities received for 
Sate Custody on usual terms, and the interests of 
absentee shareholders represented under Power of 
Attorney. 

Deposits received on current account or for fixed 
periods on terms which can be ascertained on 
application to the Bank’s London Agents, 

Messrs GEORGE YU LE and Co., 
19 Great Winchester street, London, E.C. 


BANK OF MONTREAL. 


Established in 1 7. 


up,£2,465,753. Reserve Fund, £1,232,876. 
Undivided Profits, £184,284. 

Head Office and Board of Directors: MONTREAL. 
General Manager: b.8S.CLOUSTON, Esq., Montreal. 
London Office: 22 Abchurch lane, B.C. 
(Right Hon. LORD STRATHCONA 

AND MOUNT ROYAL. 
{THOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 


issue Sterling and Curreney Drafts and Cable 
Transfers. 


Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 


Capital Paid 


Committee: 


ET” 


ese 











